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CLEARING HOUSE RETURNS. 

The exchanges for the week under review record an increase 
in the aggregate over April 4 of $2,223,241. This at first sight 
looks like an improvement to that extent, whereas in reality 
it is a less favorable statement, since. the figures cover in all 
cases six days, while last week’s totals included Good Friday, 
which was a close holiday at some of the cities and at others 
a half-holiday, the more important exchanges being closed 
and business consequently greatly reduced. In 1884 Good 
Friday fell in the week with which comparison is now made, 
and then, as in the present year, the total suspension of trans- 
actions at a few points and an interruption of business at 
others had a similar effect on the exchanges. The decrease, 
however, last year ($143,243,236) is too large to be wholly 
ascribed to that cause; but in consequence of that large 
decrease the comparison with that year leaves the percentage 
of loss now only 22°9 per cent, against 34°5 per cent on April 4. 

At New York the exchanges, owing to the very decided 
decline in the total last year for this week, (being over $114, - 
000,000), show a loss of only 30°4per cent, whereas on April 4 
it was 39°7 per cent. The share transactions on the Stock 
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Exchange reached a total of 1,019,693, against 950,124 a year 
ago, and covering a market value of $60,894,000 and $64,200,- 
000 respectively in the two years. If, therefore, we pursue 
our usual method of deducting double these values from the 
total exchanges at that ;city, we have $279,746,492 and $448,- 
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404,205 as representing the exchanges otherwise arising, or a 
Outside of New York the week’s 
total is $241,215,501, against $257,294,141 in 1884, or a decrease 
April 4 the decline was 21°8 per cent, and the 


falling off of 37°6 per cent. 


of 6°3 per cent. 


previous six days 12°6 per cent. 


for the different cities. 


Below we give the details 






































Week Ending Aprii 11. Week Ending Apr. 4. 
1885. 1884, Per Cent. 1885. Per Cent 
New York.......... $401,534,492) $576,804,205) —30°4 $416,524 ‘82a —8o°7 
Sales of— 
(Stocks....shares.) (1,019,693) (950,124)) (+7°3) (872,483)| (—45°3) 
(Cotton... .bales.) (255,900) (566,500)) (—54°8) (341,000)| (—74°0) 
(Grain...bushels); (51,088,000); (44,728,000); (+14°2) (25,468,900)| (—40°5) 
(Petrolewm..bbis.)| (33,163,000)} (89,966,000); (—64"2) (18,792,000)| (—79°7) 
Boston ......-s000e+ $63,006,681; $65,350,564) —3°6 $56,684,493} —21°2 
Providence......... 3,801,100 8,898,400, —2°5 8,253,300] —26°7 
Hartford........... 1,626,618 1,615,202} +0°7 1,355,874, —28°5 
New Haven........ 1,178,630 961,058; -+22°6 834,491} —23°2 
Portland........... 928,923) 897,455, +3°5 921,969) +43 
Worcester ......... 737,345 902,858, —18°3 650,403, —20°0 
Springfield......... 778,730 816,210, —4°6 617,322; -10°5 
LOWEll ..0...2.0.0- 432,950 588,291; —26°4 $66,747, —26°8 
Total N. England! $72,490,977) $75,030,038; —3*4 $64,634,590} —21"4 
Philadelphia... $45,742,850' $44,374,289) +3°1 $41,508,185 —28°2 
Pittsburg........... 7,501,425 11,499,7¢5| —34°8 5,743,967, —48°6 
Baltimore.......... 11,703,184 11,618,641} -+0°7 10,880,473 —21°4 
Total Middle....| $64,947,468) $67,492,715) —3°8 $58,222,575} —29°8 
ChICAZO ......e000-. $40,133,877, $48,546,469) —17°3 $40,983,768, —19°8 
Cincinnati ......... 9,173,650 8,601,450] +6°6 7,842,600} —86 
Milwaukee......... 2,822,383 3,543,179) —20°3 2,800,271; —S4°1 
Detroit............. 2,495,253 2,448,378] +2°1 2,229,101; —193 
Indianapolis ...... 1,136,617 1,307,657, —13°1 1,074,814 —S0°4 
Cleveland.......... 1,882,896) 2,182,070} —13°7 1,722,660} —18°2 
Columbus.......... 1,251,960) 1,350,628; —5S'l 1,411,820 +71 
POSER cc ccccccccees 772,516 624,280) +23°7 923,384 -+10°9 
Total Western $59,699,152) $68,599,111) —13°0 $58,988,413) —18°6 
St. Louis........... $15,739,969} $17,954,895) —12°3 $13,883,962; —22°6 
St. Joseph......... 725,198 737,729, —17 745,242 +1°0 
New Orleans....... 7,627,052 9,066,702; —15°9 5,809,522) —32°9 
Louisville.......... 4,695,316 4,723,785, —'06 4,970,556 —17°2 
Kansas City....... 8,662,287 3,039,090; +20°5 3,443,395; +17°0 
Memphis........... 1,624,479 1,579,795) +28°3 1,450,858; —23°0 
Total Southern..| $34,074,301) $37,101,906, —82 $30,393,536} --20°7 
San Francisco ..... $10,003,603 $9,070,281; +10°3 $11,762,805, +118 
Total all ......... $642,749,993; $834,093,346) —22°9 $640,526,752| —34°5 




















We have received our usual telegraphic returns from the 


leading cities outside of New York, and we give them below 
in conjunction with that city, and estimate the exchanges for 
the balance of the country on the basis of the latest returns. 
An improvement is shown at almost all points, Boston and 
Chicago recording increases over a year ago. Of the other 
cities, New York and St. Louis have smaller percentages of 
decline from 1884 than were exhibited on April 10, 









































Five Days Ending April 17. Five D’ys End'gApr. 10 

1885. 1884. Per Cent. 1885. Per Cent 

New York.......... $413,996,720) $547,517,648} —24°4 $30°,127,722| —42°4 
Sales of Stock (shs.)| (1,147,273)| — (1,716,151)| (—33"1) (955,117)| (+27°5) 
MONG. 5050058006. 58,495,807) 56,483,426) +2°6 52,661,983 —6°7 
Philadelphia.. .... 97,738,664, 49,022,982) —23°0 88,474,272; +146 
Baltimore...... - 9,619,467; 12,012,684) —20°1 9,964,857,  +11°5 
Chicago............ $8,754,000! 36,381.000) +65 $2,464,000) —23'3 
Bb. TAIO. os ccce ones 13,202,241! 13,819,667) —4°4 13,275,177, —11'°8 
Total............| $571,806,899) $715,367,357; —20°1 $454,968,011; —34°2 
Balance, Country* 54,078,931 57,869,283| —6°5 50,021,102) —18°6 
Total all........| $625,885,830) $773,236,640} —19°l | $504,089,113) -—8S29 
Outside New York’ $211,8:9,110 $225,615, 002, —61 | $196,861,3v1 —96 














* Estimated on the basis of the last weekly returns, 
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THE FINANCIAL SITUATION. 


The leading features of the week have been, first, 
a more belligerent, and later a more pacific aspect of 
Anglo-Russian negotiations; the issuance of the Agricul- 
tural Department’s April report for winter wheat; a 
further material progress, and then a partial subsidence in 
the breadstufis speculation; a gradual return of more spring- 
like weather, bringing with it a slightly improved demand 
for goods from interior merchants; a continued though less 
general increase in the earnings of some of our roads; and 
an upward turn in the speculation at the Stock Exchange. 
None of these events mark however any special change 
in the general situation, trade circles continuing to take a 
hopeful view of the prospects for a steady improvement in 
the distribution of goods, though the speculation in food 
products is looked upon as excessive and foolish, while 
the state of the crops increases somewhat the solicitude 
with regard to the future. 

A hopeful condition of considerable significance if it is 
to continue, is the apparent progress making in the con- 
sumption of coal. The official report has this week been 
published bringing down the figures of production to April 
first. This return would not of itself attract special 
attention, but when compared with last year and 
the running figures since the New Year began 
it becomes very suggestive. For instance, on the first 
of January the stock of coal at tidewater was 874,681 
tons, while on the first of April this stock had been 
reduced to 431,424 tons, being a decrease of 443,257 
tons. As production during the same three months had, 
compared with 1884, decreased only 238,421 tons, the 
actual consumption in 1885 not only took the entire 
production of the last three months, but was 204 ,836 tons 
more than the larger production for the same months of 
1884. But that is not the most reassuring feature of the 
figures, for it seems that in March the total production 
was 144,328 tons more than in March, 1884, and yet the 
consumption made way not only with all of this increase, 
but also with 234,141 tons of old stock. ‘To make these 
results plain we give in the following each month’s move- 
ment for the two years. 



































Ooal Production, Consumption and Stocks. 1885. 1884, 
@tock on hand January 1.......... ...cecseees Feast 874,681 748,330 
NE OR BOIEEG 0.0 00 0069500000080 9sc00cces eccecce: 1,641,803 1,899,573 

Total supply in January..............0+ cecceeeeess 2,516,484 2,617,903 
Gomnprmaplioen 60 TORUGTY.. 2 ccccccs cccvcccccvcccccces 1,679,380 2,009,916 
i i ln 837,104 637,987 
Production in FODruary.............c. sececeweeeseeee 1,767,707 | 1,692 686 

Matel Gapphy tee TORTURE... -cccccccccccccccccccces 2,604,811 2,530,673 
Consumption in February. .......cceccccceccceeeccences 1,939,246 1,898,632 
GEN TA RP RS 665,565 ~ 632,041 
EE ES POLLS CLE hr 2,025,790 1,881,462 

Total supply in March...... mh. Reedeenseneesnencens 2,601,355 2,513,503 
SUD SEES Bdodccccéccedcccece coscccocccsss 2,250,931 1,925,274 

GAL GRIESE Ree 431,424 | 588,229 








The significance of the foregoing is that it shows a pro- 
gressive as well as a decided increase in consumption. Of 
course, it will be said that the cold weather accounts for 
this. In some measure that is true, but the improvement 
from month to month cannot be explained in that way. 
Besides, we are comparing with pretty full figures, for it 
should be remembered that during the first three months 
of last year our industries were fairly active ; it was not 
until the May panic that tue change began which resulted 
in the large contraction in all branches of manufacture 
Still we would by no means assume that these figures are 
a forecast of the future. Cold weather in March accounts 
for part of the increase, while we all know that coal may 
go into interior stocks and thus out of sight, without 
going into consumption. How far a movement of tha: 
kind has been in progress] can ‘only be determined by the 





results during future months, and they will be awaited 
with interest. | 

Crop advices up to this date afford a less satisfactory 
prospect. The Agricultural Department’s figures with 
regard to winter wheat seem ¢o confirm the unfavorable 
reports that have been current for some weeks, its infor- 
mation indicating a loss to the crop of about 100 million 
bushels; it adds however that that result in some measure 
depends upon the reliability of present appearances and 
future conditions of growth, &c. This was the outlook the 
lastof March. Outside reports do not as yet encourage the 
hope that later information will be more satisfactory; still if 
the conditions of weather should turn very favorable it 
would be no surprise if the outlook a month hence were 
more promising. Asthrowing alittlelight on the situation 
and prospects, we give the following figures of condition 
made up from the Agricultural reports for April and June 
for four years, and the crops and acreage during the same 
years. 



























































1 
i385.) 1s. | 1903 | soe | 1881. 
Winter Wheat _—_ - sa —- 
April| Aprii| June! April) Junel sprit June April June 
Di iichenesskasceetnedsemewnd 74 83 82 70 60 97 90 OL 88 
SEE i oKded bl dpe ea dee 73 92 94 75 67 {| 105 | 1¢3 85 67 
ie LL. Li cuscdcelbbed. seu 62; 82% 7] SO} 513102] 98; 67 42 
AEE Nay ee pe 73 91 90; 83ST Wi 110 } 109 06 v'] 
DT ccoseoneee ovecenecen 60 | 101 | 103 40 88731101118 f lll ve 
ED ncconuedsesn-edsetena 06} 04; OL; 938) 84108] 1034 8d 49 
ID 1. 0. sssccesepeatid 90 | 101 93 62 88 95 77 06 B 
RO cc cccanccce secncesoutl 102 | 102 ' 102} 557 90] 88 | Of OO! 108 
SE, once cuanteceanednn v4 97 93 } 100 63 87 84 | 102 81 
Pennsylvania....... 81| 99/100] 95] of ow} oo | 67} 93 
a 48 | 98 97 7 8&5 108 4118 7 90 Hep 
SIN, .occces ceensédodu 591102 / 99} 92} 98410071007 Bi 88 
ED codcascécenacsaniede 551101] OF 90 | 98 $104 | 100} 82 87 
aiid ace sa eeaauieedaail 93 } 101 as 75 86 }108 | 93) 94 108 
Average whole country...{ 77) 961 93] 801 75 4 102 } 09} 85 % 
Crops. 1884. 1883, 15h8. | 1881. 
Spring wheat.... ...... ....bush.} 156,510,700) 134,860,800) 120,812,750 9,974,260 
Winter wheat....... ccotnbocudeule 356,253,200 285,303,700 983.972, 283,306,830 
MEE EER EAS bush. 512,763,900 420,154,500) 604,185 $83,280,000 
ACTOAZO...... 2.00. cccees cease acres.) 80,475,885) 36,303,319) 97,087,194] 87,709,020 











It will be noticed that in no year hitherto have the con- 
dition figures for June been better than the April forecast. 
That, however, may not prove true this year, for the last 
month has been the coldest and therefore the most back- 
ward March in our record, and hence the plant has had no 
test of its vitality except in the mildest districts. Fur- 
thermore in California they have had much-needed rains 
since the Agricultural report was made up. Possibly also 
the higher prices now ruling for wheat may induce larger 
planting of the spring variety. Still, values at present are 
avery uncertain factor, a mere thermometer of the varying 
news as it blows hot or cold from Russia. How unreason- 
able this excessive speculation is, we briefly showed in 
this column last week. ‘To-day on a subsequent page we 
further illustrate the same position. A paying price for 
our food products is within our reach now, if wechoose to 
let them go ; or we can repeat the experience of 1833 by 
keeping them and selling them for less by and by. 

Just what is the situation of the dispute between 
England and Russia it is impossible to say, and yet, not- 
withstanding the decided advance yesterday in consols, the 
surface indications seem but little less warlike than they 
were a week ago. On the one hand, we still have the 
peaceful messages and aggressive attitude of Russia, and 
on the other, the non-committal placidity of Gladstone, 
while on both sides preparations for war are progressing 
with daily increasing vigor. There have been stories 
afloat that England, with the Ameer’s consent, is to cede 
Penjdeh to Russia. That seems very difficult to believe. 
Russia is too near India already, and to allow 
her to advance a day’s march further, would 
invite war later on, if it averted it now. A 

more reasonable suppcsition would be that England is 
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trying to gain time in every way to prepare for a severe 
struggle. The richer nation can always afford better to 
wait, and in this instance it seems especially desirable, 
since England’s ambition being commercial and peaceful, 
and not aggressive and military, the crisis would naturally 
find her unprepared to put forth her strength at once. In 
the meantime, while actively and openly arming, perhaps 
her money is being secretly used too, for her representa- 
tives, according to report, are industriously engaged nego- 
tiating in Europe for advantages there, and Lord Dufferin 
seems to be tampering with the princes of Asia. If it 
should eventually turn out that Turkey was the ally of 
Great Britain, or that Russia’s base of operations was a 
little less secure because English money had made friends 
with some of Russia’s conquered Asiatic rulers, the pov- 
erty of Russia and the wealth of Great Britain would have 
had its first trial of strength and the delay have proved a 
double advantage to the latter. 

The first influence of the war upon us seems to be 
coming rapidly, as indicated by a further advance in 
sterling exchange of a half cent per pound early in the 
week and another half cent yesterday. If we should 
soon begin to send gold to Europe while we are sitting 
down on our breadstuffs and provisions here, it might prove 
a very serious experience to our speculators. Wheat and 
corn on passage to Great Britain and the Continent have 
increased in one week, the former by 1,200,000 bushels 
and the latter by 160,000 bushels, and .the visible supply 
of wheat in the United States and Canada is now about 71 
million bushels, against 47 millions a year ago. The sight 
rate of sterling exchange is at present within 2 cents per 
pound of the figure at which gold can be profitably 
shipped. Cable advices report discounts in the open mar- 
ket at London 2}? per cent, while money on call is 14, 
having fallen from 22 during the week. This indicates 
not only stagnation in trade, but a desire among capital- 
ists to have their funds within reach in case of emergency. 

Our stock market this week has been less under the 
influence of European war news than heretofore. Home 
rumors and reports of various kinds have furnished topics 
for conversation, though many of them have had little or 
no effect on prices. This may be said with regard to 
the negotiations respecting pool arrangements which have 
been almost daily reported. It is now announced that the 
preliminary steps have been taken for the formation of a 
pool embracing the lines east of the Mississippi, and west 
of the western termini of the Eastern trunk roads, and 
meanwhile the present pool is to continue 1n force till June 1. 
There are to be sectional pools at the leading interior 
cities, and a clearing house is also provided for. It 
remains to be seen whether all the roads will come into 
the arrangement, and if they do whether an allotment of 
percentages can be made satisfactory to the different par- 
ties. Also, whether the necessary co-operation from the 
trunk iines can be obtained, so long as the existing diffi- 
culty between New York Central and West Shore con- 
tinues unsettled. Still, though nothing definite appears to 
have been accomplished as yet, as far as practical results 
are concerned, the steps taken are hopeful in their nature, 
and indicative of a less hostile spirit among managers. 

On the other hand, in the Northwest pool affairs have 
not mended. The dispute about the Chicago & North. 
western’s Nebraska business remains an irritating circum- 
stance, and it is claimed that the road will refuse to put 
this business into the pool, notwithstanding the arbitration 
against it. Then the Northwestern Traffic Association, 
covering St. Paul-Chicago traffic, is in a quandary about 
the Chicago Milwaukee & St. Paul’s determination not to 
allow “milling in transit” business to count as part of the 


| 





pool traffic at St. Paul and Minneapolis. Milling-in-transit 
means grain taken from the latter points to local points, 
and at these local points made into flour. The St. Paul 
contends that this is not through business at all, but local 
business. Nevertheless, the other lines insist that it shall 
go into the pool. Finally, and perhaps most important of 
all, is the war of rates that has now broken out between 
the lines in the Iowa pool. It is claimed that rates 
between Chicago and Omaha have been secretly “cut” for 
a long time past, so on Thursday the St. Paul made an 
open cut of large amount, reducing the tariff on 


first-class freight from 90 to 50 cents, on fourth 
class from 35 to 20 cents, and on _ the _inter- 
mediate classes proportionately. The outcome of 


this move will be awaited with much interest. As regards 
the disagreement between the Pacific roads and the Pacific 
Mail Steamship Company, Mr. Gould has made the propo- 
sition that the Pacific roads withdraw their steamship line 
to China, &c., and guarantee the Pacific Mail from further 
competition on that business, the Pacific Mail on its part 
agreeing to come into the trans-continental pool the same 
as if 1t were a railroad. It is not yet clear that the Central 
Pacific will assent to this, but the other parties seem to 
find it satisfactory, and the Union Pacific directors have 
formally approved the plan. The old subsidy to Pacific 
Mail it is stated is to be continued for another month, 
till June 1. 

The prospects of a settlement held out by this latter 
arrangement had a strengthening effect upon both Pacific 
Mail stock and Union Pacific stock early in the week. 
Union Pacific was also favorably influenced by the pay- 
ment Thursday of the full amount ($916,704) due in 
settlement with the United States Government, as deter- 
mined by the recent decision of the Court of Claims. 
Statements with regard to reductions of the company’s 
floating debt, have likewise constituted an element of 
strength in the road’s situation. As to these 
reductions, however, too much should not be made 
of them, lest later on disappointment be felt when the 
large interest payments will in part offset them. The truth 
is, the company’s floating debt varies accordingly as the 
payments for interest are heavy or light, and the figures 
for any given period are apt to be misunderstood unless 
this fact is borne in mind. A circumstance that is helping 
Union Pacific wonderfully is the great confidence felt in 
the new management, which confidenze is not in the least 
misplaced. Notonly does this result from the improved 
results shown, but also from the openness with which all the 
operations of the road are now conducted and the publicity 
that the management give to its affairs. We are reminded 
of this latter fact by the appearance, just as we are going 
to press, of the complete report of the road’s business for 
the late calendar year. We have not had time to examine 
fully into the report, but it seems to be an exhaustive 
document, and covers pretty nearly 200 pages of matter of 
the size of this journal. It will be very useful to all 
stockholders and the public in studying and interpreting 
the road’s position, and for reference will be almost 
invaluable. 

Denver & Rio Grande affairs have attracted some atten. 
tion this week, by reason of a meeting of consolidated 
mortgage bondholders to consider and approve the plan 
of reorganization submitted by the foreign committee. 
This plan was elaborated and printed some time ago, but 
has been held back, pending the determination of the 
year’s earnings and whether it would be wise to make the 
rate of interest in the new consols 34 or 4 per cent. The 
final arrangement fixes the rate at 4 per cent. The plan 
is deserving of commendation because it brings the charges 
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within the limit of the 1884 earnings and does substantial 
justice to all interests involved. Particularly do we favor 
it, because it seeks in no way to alter or impair the lien 
of the lst mortgage (of small amount, $6,382,500), and 
leaves the bonds unchanged as respects both principal and 
interest. A plan from Philadelphia (to which we alluded in 
our investment column last week) proposes to cut the rate 
down to 6 per cent, and give new bonds of an issue of 10 
millions Class A (these 10 millions being part of a 30 
million mortgage, the remaining 20 millions called Class 
B), in exchange for the present bonds. The reduction in 
interest is, of course, a serious objection, because there is 
no warrant for it, but in addition there is the objection 
involved in a change of security, and, further, the car 
trusts are to be placed on the same level with the first 
mortgage. The advocates of this latter plan magnify the 
effects of the decision of Judge Hallett, giving the equip- 
ment trusts a first lien on income (because the equipment 
is essential to the operation of the road), and make that 
the reason for the favor shown the same. But this 
equipment has greatly deteriorated and depreciated 
in value, is of a narrow-gauge pattern, and therefore 
would be of very little use elsewhere, and could doubtless 
be replaced for very much less money. In case of fore- 
closure, the new company could elect, of course, either to 
renew the arrangement or let the holders take their 
property. In view of this, the proposition of the foreign 
committee to put the car trusts upon an equal footing 
with the consol bonds would seem the most the holders of 
the same can expect. The new plan proposes some other 
changes, but as the old plan already has the assent of a con- 
siderable majority of the consolidated bonds—the only 
parties really that need to be considered—the new plan 
seems a useless expenditure of energy. 

Bankers’ balances remain nominally at 1@14 per cent. 
Chicago advices are to the effect that the active specula- 
tion in grain at that centre has drawn large sums from 
New York operators, and whether this money will remain 
there depends in great measure upon the course of the 
grain market. The following statement, made up from 
returns collected by us, exhibits the receipts and ship- 
ments of gold and currency by the New York banks 
during the week. 























Week ending April 17, 1885. Received by | Shipped by Net Interior 
N. Y. Banks.'N. Y. Banks. Movement. 
ENGR ccccccnceés gupeensncddesonees $1,849,000 $240,000 |Gain...$1,609,000 
GES. covccoesses . 200 a a ar errs eee ee 
Total gold and legal tenders.. ..| $1,849,000 $240,000 |Gain..$1,609,000 





The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
theinterior. In addition to that movement, the banks have 
gained $300,000 through the operations of the Sub-Treas- 
ury. Adding that item, therefore, to the above, we have the 
following, which should indicate the total gain to the 
New York Clearing House banks of gold and currency 
for the week covered by the bank statement to be 
issued to-day. 




















Week ending April 17, 1885. Into Bunks. |Out of Banks.| Net Change in 
Bank Holdings. 
Banks’ Interior Movement, asabove! $1,849,000 $240,000 (Gain. $1,609,000 
Sub-Treasury operations............ 5,200,000 4,900,000 (Gain. 300,000 
Total gold and legal tenders....| $7,049,000 $5,140,000 (Gain. $1,909,000 





The Bank of England reports a gain of £278,000 bul. 
lion during the week. This represents £214,000 drawn 
from abroad, and £64,000 from the interior. The Bank 
of France, if correctly stated, shows an increase of 29,986,- 
000 francs gold and of 1,126,000 francs silver. The fol- 
lowing indicates the amount of bullion in the principal 
European banks this week and at the corresponding date 
last year. 


April 16, 1885. April 17, 1884. 
































Gold. Silver. ‘Gold. Silver. 
2 2 2 mee 
Bank of England ........ 25,572,620 25,136,842) ..csecce ica a 
Bank of France ..... .... 41,494,840)42,514,528/|39,776,446/40,611,803 
Bank of Germany .... ... 7,056,000/21,168,000/| 7,438,250/22,314,750: 
Total this week .......... 74,123,460| 63,682,528 mespeipyon nenpaneed 
Total previous week .. ..|72,645,784/63,649,573)|72,254,218/62,308,269 





The Assay Office paid $184,085 through the Sub-, 
Treasury for domestic bullion and $148,568 for foreign 
bullion during the week, and the Assistant Treasurer 
received the following from the Custom House. 

Oonsisting of— 








Date. Duties. U. 8. Gola | Silver Oer- 


Notes. Oertific’s. | tificates. . 


Apr.10.| $422,222 31 $2,000; $88,000) $180,000; $152,000 
o Ree 205,645 90 22,000 49,000 84,000 50,000 
a > 479,459 79 3,000 76,000 221,000 179,000 
= we. 441,750 37 7,000; 112,000 166,000 156,000 
— 242,802 29 1,000 45,000 73,000 124,000 
. a 365,903 82 1,000 35,000} 208,000 121,000 


Total.} $2,157,784 48) $36,000) $405,000} $932,000 $782,000 


Gold. 



































WAR AND AMERICAN TRADE. 


We remarked last week that it would be quite easy to 
overestimate the effect upon American trade of a war 
involving two such countries as Great Britain and Russia. 
We are aware that that is not the popular idea. At 
present, as almost every one is watching the signs of the 
times for some indication of returning prosperity, the 
possibility of war is eagerly seized upon as a circumstance 
which must give the ardently longed-for impetus to busi- 
ness. The general opinion is, also, that business once 
started will take care of itself; hence it is little wonder 
that men by no means of a blood-thirsty disposition secretly 
hope that England and Russia will find it expedient to 
have their quarrel out now. In this view of the matter it 
is decidedly worth while to inquire just what effect a war 
may be expected to have upon American commerce. 

Let us first of all recognize the fact that it can have no 
direct influence upon domestic trade, that is to say upon 
home consumption, except as it may raise or depress the 
home price of commodities in consequence of a heavier or 
lighter export movement of American merchandise. All 
the results of war, so far as we are concerned, will spring 
from its influence upon the foreign trade. Adopting, 
then, the principle that an increase of that trade will be 
beneficial, the only question to be decided is, whether or 
not war will result in such an increase. 

Some indication of the answer to this question may be 
gathered from the history of the last two great wars in 
Europe—the Franco-German in 1870-1 and the Russo- 
Turkish war in 1877. The former war broke out in July, 
1870. It had the effect to put up the premium on gold 
several points, but the maximum price of gold was reached 
within a week after the declaration of war, and from that 
point it gradually fell back nearly to the price that pre- 
vailed in the spring and early summer of the year. The 
prices of stocks had a slight flurry, but the excitement was 
soon over. Upon the grain and provisions trade the war 
seems to have had scarcely any effect. The exports of 
wheat and flour from the United States in 1869-70 were 
larger by one and a quarter million bushels than they were 
during the war year 1870-71. The exportation of corn 
was proportionately increased very much, but the trade in 
that cereal was only begun at that date and the aggregate. 
of the larger exportation was not important. Taking all 
)cereals together, the increased export was only 7 million 
bushels, with an average price per bushel 13 cents less than 
in the previous year. In bacon and hams and lard the 





increase was also comparatively large, but this was not even 























APRIL 18, 1885. ] 


THE CHRONICLE. 


467 





Chiefly due to the war. The trade was then just becoming 
‘important. The following shows the quantities of each of 
these articles and the values of breadstufis exported during 
the three years beginning with 1869-70. 























1869-70. 1870-71. 1871-72. 
 Breadstuffs exported— 
Wheat reg iaiisatenetiiteaiintild bush.| 53,900,780) 52,574,111| 38,995,755 
' Average value per bushel.... ..... 1 27 132 145 
Corn and ge ERRORS bush.} 2,140,487) 10,676.870!\ 35,727,010 
Average value per bushel.... ....-. $1 04 79 oQ 
Total cereals poe a) ow sg -bush.)} 56,610,750, 63,819,573) 75,899,033 
» Average value per bushel.... ....-. $1 22 $1 09 $1 04 
Provisions exporled— *1869-70. | *1870-71. | *1871-72. 
EE AER AF Ce Ibs.| 27,555,982) 45,728,623) 57,686,164 
SES gh gta diet PR ge sth 27,202,800 43 '816,589 29'2 271,906 
Bacon and ham..............- lbs. 32,970,82 i} 96,216,539 263, 39. 536 
pang hii cme tyes Ae lege lbs.| 34,460,061 118, 926,441 | 205, 853, 366 



































* Crop years ending with November 1. 

Very little, perhaps, can be deduced from the above facts, 
inasmuch as the United States was not then in a favorable 
‘situation, by reason of its bad currency and the still pre- 
vailing exhaustion induced by the civil war, for taking 
advantage of good conditions, and yet the decline in the 
average value per bushel is a very significant circumstance. 
But a better example, and one more nearly parallel with 
the present situation, is furnished by the war of 1877. 
‘First as to the effect of the Russo-Turkish war upon prices. 
‘It affected the stock market very slightly, but it caused 
the widest fluctuations in grain and provisions. At the 
end of the month before war was declared, on March 30, 
1877, No. 2 flour was quoted at $4 60 to $5 15; No. 3 
spring wheat at $1 35 to$1 42; and Western mixed corn 
at 54 to 57 cents. War was declared April 24. On April 
27 flour stood at $6 40 to $7 15; wheat at $1 70 to 
$1 77; and corn at 66 to 71 cents. A month later flour 
was at $4 00 to $5 00; wheat at $1 50 to $1 60; and 
corn at 54 to 58 cents. Thus wheat was the only one of the 
three articles which retained any of the advance, and that 
“was due to the short crop of 1876 more than to the war. 
And by the end of the year, with a better wheat crop in 
1877, flour was down to $3 00 to $4 15; wheat $1 27 to 
$1 30; and corn 53 to 65 cents. The temporary and 
exceedingly brief boom in prices stopped exports instantly, 
but the decline caused them to be resumed. Our exports 
‘for the three years from 1875-76 to 1877-78 compare as 

follows. 








1875-76 1876-77. 1877-78. 
Breadstuffs exported— 
‘ Wheat and flour............. bush.| 74.750.682) 57, 043 _— 93.139,296 
. Average value per bushel.... ..-. $1 24 $1 $1 3: 
“ Corn and meal.............. bush.! 50,910,532 72°652. ‘611 87,191,990 


Average value per bushel.... ..... $9 68 $0 
Total cereals of all kinds... bush.}128,026,829 135,964 071 191,210,923 
» Average value per bushel.... .... $101 $0 85 $0 90 




















Provisions exported— *1875-76. | *1876-77. | *1877-78. 
Tl bcnisinben aedéedibihs snedemmdad Ibs | 57,838,184) 68, 34 874 77,161,961 
_ Beet he Sihniints dip elindinedin saebsed lbs. 49, 156,184 88,855 08 93,158,771 
Bacon and ham............... 1bs.|388,238, 246/444, 1: 9, 642/634,646,821 
Gites axvcnidbic codoonedbths lbs. 198, ,003, 212) 237,681, '659| 345,689,115 





* Crop years ending with Nuvemvber 1 
No encouragement whatever for our wild speculators is 
_to be found in any of these figures. Notwithstanding the 
war, the year’s average price of wheat declined, of corn 
declined, and of all cereals declined. The result will differ 
somewhat on this occasion, should war result, but solely 
because breadstuffs values have been ruling below the cost 
of production. Let them appreciate sufficiently to cover 
such cost, with perhaps a small profit, and at once the sur- 
plus stocks in all producing countries which have been 
held back because of low values will find a market. And 
there is more than enough, as we showed last week, to 
_ Supply the present demand, while outside of the United 
States crop prospects for wheat are up to latest dates in 
. general very favorable. The notion that Russia is to be 
closed up so that her food supply will not be available is a 
mere deception. With the price high enough to cover the 


_extra transportation charges its surplus will readily find a 
market by railroad through Austria and Germany 


A 





From these considerations it appears to us plain that 
while war would cause something of an increase in the 
demand for American food products—more, however, for 
provisions than for grain—the difference could not be 
sufficiently great to justify any excessive hopes. The 
effect upon our manufactures would be still smaller. 
England can spare an army and still have an ample supply 
of workmen to operate her mills, factories and workshops. 
There is nothing of the class of manufactures which she 
will need which she cannot herself supply, nor, if she 
lacked anything, would America be the source to which 
she would look for it. As for Russia, she might possibly 
give our gun factories some orders, but arms are contra- 
band of war. And in certain remote contingencies there 
are some articles which Russia would purchase in the 
United States. But manifestly such inconsiderable favors 
in the way of custom are no basis for any revival of busi- 
ness. 

Taking a long view of the matter, 1t cannot be for our 
advantage that a great war should occur. War is loss, 
and the loss must be made up after peace is declared. 
The cost to England, which is our best customer, would be 
felt in increased taxation and consequently diminished 
power of consumption. We should perhaps sell, just at 
present, a few million more bushels of grain, and a few 
thousand more tons of pork products, and should get 
rather better prices for all we sell. But the expense of 
the war would be just so much a drag upon England and 
Russia, and indirectly upon us also. The nations of the 
world are now so bound together that what hurts one hurts 
all. The relations between Great Britain and the United 
States are peculiarly close, and it is impossible that a 
wound to England should give Americans even a sense of 
commercial pleasure. | 








THE ATCHISON TOPEKA & SANTA FE SYSTEM 


The managers of the Atchison Topeka & Santa Fe, in 
their report submitted this week, give evidence that they 
appreciate the situation that confronts them, and know 
how to deal with it in an effective way. The net earnings 
of the property have lately fallen short of expectations ; 
its future has been pictured in most gloomy colors ; its 
policy condemned ; the course of the managers criticised ; 
always subject to more or less hostility from without, it 
has now been attacked in the house of its friends, and a 
Boston journal, hitherto famed for its advocacy of the 
enterprise, has turned into a severe unfriendly critic. At 
this juncture, too, some of the gentlemen who have been 
identified with the property almost since its inception, are 
to sever their active connection with it, and the new board 
of directors therefore contains neither the name of 
Thomas Nickerson, the former president of the company, 


nor that of A. E. Touzalin, the Vice President of the | 


road in recent years up till now. Well may the manage- 
ment be anxious to have the affairs of the road properly 
presented to its security holders, and the general public. 
They have done what under the circumstances was the 
best thing they could do to clear up doubt and misunder- 
standing, namely, issue a report clear, full and explicit on 
all the points involved. 

And here we would say that the reader must not make 
the error of supposing that the Atchison is hereafter to be 
guided by new or inexperienced hands. Notwithstanding 
the recent changes, most of the old officers remain with 
the company, and Mr. W. B. Strong as president continues 
the active head of the enterprise as in other more recent 
years. Without attempting to apportion between Mesers. 
Strong and Nickerson the credit for building up the 
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Atchison system, or in any way underestimate the value of 
Mr. Nickerson’s. share in the difficult task, it is due to the 
security holders at this juncture in the company’s affairs, 
and but just to Mr. Strong, to affirm that to him, none the 
less than to Mr. Nickerson, the Atchison owes a great 
deal. He was Mr. Nickerson’s general manager—his 
active lieutenant in the field—and as such did all the 
hard and difficult work inseparable from the carrying on 
of an undertaking of this description in a new and undevel- 
oped country. It may be taken for granted therefore that 
he understands the system thoroughly— its needs and re- 
quirements—and is competent to direct its affairs with ad- 
vantage, whatever difficulties may attend the future prog 
ress of the road. This would follow even if the present 
report did not offer further evidence to the same effect. 

It is with regard to the road’s prospects and outlook, of 
course, that critics differ. As to that, although prophecy 
is not our forte, yet a correct interpretation of past results 
will be useful and assist greatly in forming a proper esti- 
mate of the future. If there is one feature above any 
other distinguishing the Atchison it is the marvellous suc- 
cess that has attended its development. From an experi- 
ment in an untried field—for such it was at the outset— 
it quickly attained a degree of prosperity almost unexam- 
pled. The end of 1878 found it with a mileage of only 
868 miles, and gross earnings less than four millions and 
net less than two millions. Its funded debt was $14,175.,- 
000, and its stock was but $8,615,000, with nothing being 
paid upon it. At the end of 1884—-six years later—we 
see it operating directly 2,375 miles, not including the 
Sonora system, or roads owned jointly with other compa- 
nies, or the Atlantic & Pacific, which, if all were added, 
would give a mileage of 3,600 miles; and on the 2,375 
miles directly operated the gross earnings were $16,291,- 
883 and the net $7,315,907. The funded debt on the 
same mileage was $46,144,500, and the company had 
$56,913,250 stock outstanding on which 6 per cent divi- 
dends were being regularly paid. Could there be any 
better evidence of a healthy, prosperous growth than 
this? The field of operations, of course, has been enlarged, 
and from being a purely Kansas road it has been practi- 
cally extended to the Pacific Ocean. 

Now what has occasioned this prosperity? If we can 
get aclue to that, perhaps it may offera key to the 
future. And first of all it will be admitted, we think, that 
the Atchison system has been exceptionally well planned 
and laid out. Let any one take up a map, and observe 
how closely almost for its whole length the road follows 
the Arkansas River in the State of Kansas; again, down 
in New Mexico how the road hugs the Rio Grande all 
the way from El Paso north to Santa Fe. The same is 
aiso true to some exient of the Atlantic & Pacific line, 
which for part of its distance stretches along the Rio 
Puerco river. The significance of this will be obvious to 
everybody. It means that the route has been laid out 
to follow the water courses, the natural channels of trade. 
Water courses always mark the line of early settlements, 
and moreover the districts through which they run are 
almost invariably the richest and best in the territory, 
Thus the Atchison drains a very fertile section of coun- 
try, its projectors having kept in view the geographical 
advantages of the country. 

And in this connection it is proper to remark that a 
very important element in the road’s prosperity has been 
the wonderful expansion in the yield of cereals in the 
State of Kansas during the last three years, in which 
State the road has no less than 1,4724 miles of road. 
In 1881 Kansas’ corn production was 76,377,000 bushels. 
im 1882 it almost doubled, being 144,452,000 bushels, in 





1883 it went still higher, to 172,800,000 bushels, and in 
1884 there was only a slight falling off, to 168,500,000 
bushels. In the same interval the yield of wheat increased 
from 19,900,000 bushels to 34,900,000 bushels. Of course 
without this coincident increase in cereal production, the 
great gains in earnings which the “Atchison has made in 
recent years would have been impossible. Yet obviously 
the increased yield, although furthered by favorable 
meteorological conditions, has been due largely to the devel- 
opment of the country produced by the extension of the 
company’s mileage. A fair infereace from the large 
production, however, would be that a material diminution 
in the yield, or a crop failure in Kansas, would be a serious 
drawback to the road’s income—not so much wheat, as 
corn. But that is important only as one of the possibil- 
ities of the situation. It has not yet occurred, and it should 
not be taken for granted as likely to occur as some critics 
are inclined to do. An interesting point in connection 
with the Atchison’s growth of earnings is the fact that 
like other roads it has made its gains despite a constant 
decline in the rates received. Thus in 1880 the average 
rate per ton per mile was 2-431 cents; in 1884 it was 
only 1-882 cents, a falling off of nearly one-quarter. In 
the same interval the average rate per passenger per mile 
declined from 3-347 cents to 2°648 cents. 

But there is comparatively little controversy as to the 
value of the Atchison system proper. The chief objeo- 
tions raised are against the spreading out of the road in 
the direction of the Pacific Coast. The Sonora purchase, 
the California Southern acquisition, the Atlantic & Pacifie 
alliance, are all found fault with. As regards the Sonora 
purchase, results have not justified it from a financial 
point of view at least. The road entails a large annual 
loss. Its utility, too, asa Pacific Coast connection has 
proved visionary. But it should be remembered that it 
was bought at a time when it was feared that the other 
outlets to the Pacific might be lost to the Atchison, and 
that in that event the Sonora might prove of service. For 
the purpose for which it was purchased we doubt whether 
it will ever amount to anything. But in an entirely dif- 
ferent way it may be made a valuable acquisition. The 
report tells us that between Guaymas, on the Gulf of Calk 
fornia (the southern terminus of the system), and other 
Mexican ports further south, a steamer put on by the com- 
pany is at present being run. Now, with the development 
of Mexico under the increased railroad facilities introduced 
in that republic, why could not a lucrative trade be built 
up in this manner with the west coast of Mexico? Then, 
with the resumption of the subsidy payments by the Mexi- 
can Government, now suspended, the road might become a 
source of gain, instead of loss, to the Atchison. 

With regard to the Atlantic & Pacific, the position of 
the Atchison was in some respects peculiar. The conneo- 
tion with the Southern Pacific at Deming, in New Mexico, 
gave the road a trans-Continental route without the 
Atlantic & Pacific. But it was not a route under its own 
control. The Atchison was dependent upon the favor of 
the Southern Pacific. What that means will be under- 
stood when we say that the road cannot even now, with 
the Atlantic & Pacific in its own hands, get its proper 
allowance of through traffic from the California syndicate. 
Moreover, the route via Deming was a round-about one, 
while the Atlantic & Pacific was a direct one, and sure to 
get the bulk of the through traffic for that reason. We 
are not inclined to attach much importance to this Pacifie 
Coast through business. Experience has demonstrated 
that it has been greatly overrated. But the through 
traffic was not the only point the Atchison had to look to. 
There was the local business, which the Atlantic & Pacife 
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is sure to develop. By delivering that to the Atchison at 
Albuquerque, the latter would get a haul on the traffic 
of over 900 miles to either Kansas City or Atchison. Was 
not that worth taking into consideration. Was such an 
opportunity for securing income to be lightly regarded, or 
thrown away ? But there was still another consideration 
of equal importance, which the present report is to be 
commended for bringing out. We refer to the allusion 
that Mr. Strong makes to the probability that if the 
Atchison had loosened its hold on the Atlantic & Pacific, 
that road would in all likelihood have fallen into the hands 
of the Huntington people, who would have pushed it east 
from Albuquerque through the Indian Territory, thus 
forming a parallel line antagonistic to the Atchison all the 
way to the Missouri River. This would have interfered 
not only with the road’s through business, but cut very 
seriously into the local business of the Atchison, for a 
good part of which the new line could easily have become 
@ competitor. 

It may still be claimed, however, that the same exigency 
did not exist with respect to the purchase of the Mohave 
extension of the Southern Pacific, which Mr. Huntington 
had built east to the Colorado River to a connection with 
the Atlantic & Pacific. Perhaps not. Certainly that did 
not threaten the very existence of the Atchison, as the 
Atlantic & Pacific had. And yet it is a question whether 
the Atchison, having gone thus far, was not compelled to 
go further. Was it advisable to stop at the Colorado 
River? The through business, we have already said, we 
do not esteem highly, but, nevertheless, having been built 
to get a share of that business, there was no reason why 
the Atlantic & Pacific should not have its proper propor- 
tion, and it is precisely this the Southern Pacific would 
not allow theroad. Moreover, this question of an indepen- 
dent outlet to the ocean had to be settled some time. The 
management had already taken a long step in that direc. 
tion, and it seemed desirable that the issue should now be 
squarely met. So the Atchison, joined by the St. Louis & 
San Francisco, asin all the previous arrangements with the 
Atlantic & Pacific, bought the Mohave extension of 242 
miles, the consideration being a rental equal to 6 per cent 
on $30,000 per mile, or $435,600 per year. And in 
connection therewith the value of the California Southern 
acquisition becomes apparent. With the purchase of the 
Mohave line, the Atchison was given certain trackage and 
traffic rights, which it was supposed would take it to San 
Francisco on even terms with the Central Pacific. These 
rights, it is now admitted, amount to nothing, and, shut 
off at Mohave, on the Southern Pacific, the Atchison 
would be no better off than it was at the Colorado 
River. The California Southern, however, when the con 
nection with the Mohave extension is made, will complete 
the remaining link in the line to the Pacific. It is not sup- 
posed that an outlet at San Diego is as good as one at 
San Francisco, but the Atchison will be afforded an 
excellent hold on the trade of Southern California, and 
as for San Francisco traffic it can compel the Central 
Pacific to make a fair allotment, for in the event of a 
refusal a steamer line between the two ports could easily 
be established and rates completely demoralized. The 
Atchison would then be on equal footing with the Central 
Pacific,and consequently could exact equal treatment. More- 
Over, to make the connection with the California Southern, 
as well as put that road in a thoroughly first-class condition 
its entire length, it is thought can be done for less than 2 
million dollars, entailing an annual charge of no more 
than $120,000, which thg local business alone is expected 
to provide without taking into consideration the through 
business at all 





To sum up the results, then, it would appear that the 
primary purchase of the Atlantic & Pacific was an act 
very much akin to self-preservation ; that the later acqui- 
sition of the Mohave line had no such urgent need to 
commend it, but seemed necessary to carry out the 
policy previously entered upon; that the arrangement 
with the California Southern followed naturally upon the 
purchase of the Mohave line, and was needful to solve 
finally the vexed question of a Pacific Coast outlet; that 
the Sonora system has failed of its original object, but 
may yet prove a feeder of some consequence. With 
regard to the liabilities on, behalf of these various pur- 
chases, we have not the space to say anything to-day. It 
is just possible that if business depression should be pro- 
longed, these might for the time being prove burden- 
some. But at any rate that will be merely a temporary 
circumstance to the Atchison. In the end, the policy pursued 
must prove advantageous to it, for through these extensions 
and acquisitions it will be placed in a well-nigh impregnar 
ble position. Without them it might have gone to the 
wall, and certainly it would invite decay. 

With respect to the fiscal results of operations for the 
late year, the figures in comparison with the previous 
year are given in our investment column on another page, 
and we need not repeat them here. The falling off in net 
earnings, it will be seen, is entirely the result of increased 
expenses, the gross having been nearly $400,000 larger 
than in 1883. The remarks of the report on this augmen- 
tation in expenses and the extraordinary circumstances 
that brought it about, are deserving of careful perusal, 
and their bearing upon the results of the present year 
should be closely studied. We commented last week upon 
the diminished earnings for January and February this year, 
and in addition to what was then said we may state that 
corn shipments have been much smaller than in 1884, 
owing to the holding back of the cereal by Kansas farm. 
ers, who are in a position to do this, having had three 
successive good crops. The corn will of course have to 
come forward some time, and to the extent that it has 
been held back will the outlook for better earnings in 
later months be improved. 





THE BOSTON “POST” AND ITS CLEARINGS 


It is scarcely necessary to say that we esteem our Boston 
neighbors very highly. Celebrated, like all cultured people, 
for their gentle bearing and evenness of temper, our readers 
can easily understand that we would not for the world be 
guilty of disturbing the equanimity of one of them. Imagine 
therefore our surprise on taking up this week that model of 
propriety the Boston Post, to find it giving loose to its bitter- 
ness after this manner, and ourselves unwittingly the cause, 


Anesteemed but somewhat aged weekly contemporary in New 
York, by name the Commercial and Financial Chrenicle and 
Hunt’s Merchants’ Magazine, which we have been ta ght to 
beiieve the very impersonation of newspaper honor. has within 
the last few months acquired the b abit of stealing each 
week the livery of the Boston Post, with which to make i 
presentable to its patruns. To be sure the clearing house retarns 
which the Financial Chronicle regularly pilfers from these columus and 
tries to pass off as its own production, are a week old weu it takes 
them up and warms them over for the delect#tion of its realers; vetthe 
theft in itself is ful:y as reprehensible a8 though it Were committed by an 
esteemed local contemporary, the Boston Herald. Tie Heral |, tuough, 
shows some enterprise in its buccanceriug exploits, and during the week 
usually gets abead of the Financial Chronicie by a matter of four or 
tive days. On Sunday, like a good Christian. it rests, fillmg its finan- 
cial columns with wermed-over excerpts from such ancieu! classics ag 
the Financial Chronicle. Whi'e we are g'ad to be able to furnish the 
Fivaueial Chronicle with something re.dabie every week. aud we will 
expend both money and braius in accomplishing this yet we m iat ex- 
press our regrets that the leaiing fluancial puvii ation of Am-iiva ia 
its old age is compelled to adopt literary piracy as a mean of livelihood, 


We trust the Post will pardon us the suggestion if it is not 
correct, but our esteemed contemporary is so celebrated for 
its jokes, almost more than for its news, while the claim it 
makes is so utterly unjust, that we have thought perhaps it 
really means its words to be taken in some humorous sense, 
Let any reader compare the Clearing House statements in the 
Boston Post of Monday of last week and in the CHsONICLE of 
last Saturday, and he will readily see the reason for our skepti- 
cism, The two compilations are as unlike as possible, agree 
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ing in no particular either of detail or result. Furthermore 
our facts are all obtained, part by telegraph and part by mail, 
directly from the Clearing House managers, except in two 
very minor cases, and in those cases we receive the figures 
indirectly, and in no instance from the Post. 

Then, again, the conception or idea which led to the collect- 
ing and publishing of these clearings is not the Post’s, but is our 
own property, for which we paid. The system was originated 
and elaborated, and all the machinery for the collection of the 
figures was perfected, by Colonel Grosvenor for his newspaper 
The Public, and published by him there from week to week for 
quite a number of years, until he worked it into popular favor, 
making it an important item of news, an indicator of no little 
delicacy and exactness recording the variations in business 
activity all over the country; and all this was done years before 
the Post or any one else undertook a similar work. To-day if 
one needs to compare with previous returns (and it is only the 
comparison that lends to the figures their value) one must still 
rely on those compilations in The Public. Now, to complete 
the situation, add to the foregoing the important further cir- 
cumstance, well-known to the newspaper world, that the 
CHRONICLE bought The Public, fulfilled all its obligations, 
and thereby fell heir to all its ‘‘ideas,” its only assets. Can 
there be a doubt in view of such facts, that if any one has the 
right to cry stop thief, that right belongs clearly to us, for 
Boston of all places will not deny that there is property in 
ideas. 

And yet it is true, as the Post states, that our table is the 
later one, and gives on Saturday the same week that the 

Post attempts to cover on Monday. But it should not be for- 
gotten that we also give at the same time the returns for five 
additional days by telegraph, bringing the transactions down 
to Friday noon. Our leading table, though, is later, as stated, 
and all because we are so unfortunate as to go to press Friday 
night, and the weekly Clearing House figures are not issued 
until Saturday noon. That is certainly an advantage over us 
that the Post has in using our “‘ idea” without credit. It had 
the same advantage over the Public when the Post first un- 
dertook to build upon Colonel Grosvenor’s work of years; and 
if its figures were always what they purport to be, that cir- 
cumstance might perhaps prove a considerable advantage to 
its readers also. But so long as it includes the New Orleans 
figures for two weeks back (mixing results until they can be 
used as an indication of no single week), and when it copies 
New Orleans from us, but fails to copy correctly the per- 
centage of decrease (giving it at 37'9 per cent instead of 32°9 
as we had it), and in its total makes the per cent of falling 
off 20°7, when according to its own figures it should be 23°1 
per cent* (not to mention other similar errors), we do not see 
what value the Post’s compilation has for any one. Of this at 
least it may rest assured, that until the figures become more 
accurate we shall never copy them. 


. Bee the table in the Bosten Post of Monday, April 13, where it speaks 
of its figures being ‘“‘pilfered.” 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
































EXOHANGE AT LONDON—Apr. 2. EXOHANGE ON LONDON. 
Amasterdam.| Sight. |12°1% @12°25 |/Apr. 1) Short 12°10 
Amsterdam.| 3 mos. |12'314 @12°4 ee OM tee te 
Hamburg os 20°67 20°7) Apr. 1) Short 20°48 
ae os 2068 @20°72 ||Apr. 1 as 20°45 
Frankfort - ‘68 @20°72 ||Apr. 1 - 20°47 
Vienna. ..... a 12°56445@12°6219)|Apr. 1 = 12°43 
Trieste...... os 12°56149@12°6249)|Apr. 1 da fa 
Antwerp. .. os 5°60 @25°65 |/Apr. 1 os 25°40 

St. Petersb’x ” 24 @24 Apr. 1/3 mos. 245, 
Paris........ “ 5°55 @25°621g||Apr. 1) Checks 25°35 lg 
eae Short. |25°3714@25°4719/'Apr. 1) .... | = caceee 
Genoa.. ..... @25°3 Apr. 1) Short 25°45 
Madrid...... os 46144 @46 Apr. i1|3 mos 47°2U 
Scebense - 463;4@465;, ||Apr. 1 -  # Seewee 
Lisbon.... .. Ri Ry Oe ele Apr. 1 oie See ee 
Alexandria . 14 poe Apr. 1 Bi. ges 
Constant’ple ae Apr. 1 os 245, 
Bombay ..../dem’nd 1s. 615, 4d. Apr. 1 \tel. tsfs 1s. 627304, 
Calcutta..... os 1s. 615;¢d. Apr. 1] a4 er 627300. 
New York...|60days} _—_—...... Apr. 1/)60days 4°384% 
PML! othe’ '— ~°° cesses Apr. 1) 4 mos. 38. oe. 
Steel \xaaHee > seeebweey Ase. ij © 4s. 103d. 























[From our own corresponaent. | 
LONDON, April 4, 1885. 
The course of political events during the past week has been 
more suggestive of peace. Although nothing definite has been 
allowed so far to transpire respecting the nature of the latest 











Russian dispatch, it is generally believed to be pacific and 
conciliatory in tone. The danger of an actual outbreak of 
hostilities is evidently considerably reduced. The news from 
the Soudan also, suggesting as it does the collapse of the move- 
ment under Osman Digna, is encouraging, and at the same time 
China is showing a stronger disposition to come to terms with 
France so soon as there isa French ministry with whom to 
negutiate. From these hypotheses it may be safely asserted 
that the political outlook is distinctly less bellicose than it was 
a week ago, and anxiety as to the immediate future is corre- 
spondingly lessened. 

Owing to the Easter holidays, it is impossible to estimate 
just now what will be the effect upon trade, Greater confi- 
dence will no doubt result, but so far there are no signs of 
extended operations. There is a certain amount of activity in 
the heavy branches of the iron and steel trades engaged in the 
manufacture of armor plates and the execution of orders in 
connection with the warlike preparations, but the volume of 
business transacted in the hardware districts is still small and 
less than it was at this time last year. That this is the case is 
clearly evident from the continued falling off in the goods 
receipts on those railways serving the iron districts. On the 
other hand, those lines connecting the metropolis with the 
woolen and cotton districts are publishing more favorable sta- 
tistics. For the moment, however, there does not appear to be 
any real life anywhere, and all that can be said is, appearances 
are brighter than they were. 

Tenders have been received by the Bank of England for 
£1,195,000 Treasury bills to replace similar amount issued at 
the close of last December, and which were then allotted at 
an average of £3 18s. 6d. This time the whole sum was again 
disposed of on three months’ bills at an average of £2 4s, 
per cent, showing a saving of £1 4s, 4d. percent, tenders at £99 
6s. 3d. receiving about 42 per cent, and abovein full. The bills 
issued at the beginning of March were placed at an average 
of £31s.9 per cent, and those in February at an average of 
£3 0s. 314d. per cent. 

Money has been very quiet. The demand has fallen off sen- 
sibly with the satisfying of the quarterly demands. No change 
has been made in the Bank of England rate, but it is doubtful 
whether it will be long maintained at its present level of 314 
per cent. In a few days the dividend money will be distrib- 
uted, and there will also be a large addition to floating bal- 
ances by the payment of 10s. in the £ to the creditors of the 
Oriental Bank; it is understood that something approaching 
to £3,000,000 will be disbursed and the bulk of the sum be 
retained here. The revenue collections, also, are now having 
less effect, as only the arrears have to be got in. There is 
every indication, therefore, of the market being well, if not 
over, supplied; and as the conditions of trade do not warrant 
the expectation of a corresponding increase in the inquiry, 
it is but natural to suppose that quotations will give way. At 
present short money is unlendable, even at 2 per cent, and the 
discount charge for three-months’ bills is about 24 per cent 
below the official rate. It is difficult, consequently, to under- 
stand how the Bank rate can be kept up at 34 per cent, and a 
fall to 3 per cent at an early date may be reasonably antici- 
pated. The last Bank return certainly showed a loss of nearly 
£1,500,000 in the reserve, but that was due to passing influ- 
ences, amd the deficiency may be expected to be gradually 
made up. In spite of the low range in the value of money 
here, we are still attracting gold from the Continent. 

The following are the present prices for money. 






































Open market rates. Interest allowed 
: Sor deposits by 
Bank Bills. Trade Bilis. 

E Three | Four | Sia | Three | Four | Sia | Stock | At |7tolé 
Months | Month |Months| Months! Months) Months Banks.|Cau.| Days. 
Feb. 27| 4 |8%@ --34@ —|842 —354@3% SW@ — 334034, 3 | 3 [84-3 
Mar. 6,4 |34@ —84@ -|84@ —3H@ —34@ — 3349314 8 3 |34-3}4 
“ 13, 4 |3}4@354,336@ —|3}4@ — 834@376 3549354, 34@3s, 8 3 |3!4-3i4 


* 20) 3144/2%@3 (2%@8 
“ 27 34/3K@ —|3 @ -|3 @ — 836336 814 3336 344@334; 2% 24 | 254-254 
Apr. 3 3%|2m@ —\2%@ —\2%@ —3 @ — 27443 2403 24 | 214 234-254 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols 


and other items, compared with previous years: 


2%4@ — 3'4n0m, '8\4nom | ‘3Y%@3i4 Qe | 234)234-254 

































































Ain uae. "ee saps. in 
Circulation exclu 
Bank-pos “ane 24,946, 500 25,553,520 26,011,615 26, 337, 710 
Public deposits ...... 11,165,542 10.500.5 2 11,571,471 10,2 5,2¢ 9 
er de Beds sss 25,625,497 bas9 330 22,259,833 24,. 36,34L 
Governm’tsecurities. 14,672,692 12, at 964 13,360,565 13.¢ 95,643 
Other securities...... 24,148,744 25,31 3,028 27,339,371 26.288,119 
hed vodtnates docks 16,466, 406 15 548,364 11,679,516 12,729,717 
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Aprit 18, 1885.] 
1885. 1884, 1883. 1882. ) 
Circulation exclvding F £& 2 2 
Coin and bullion in 
ents.. 25,662,906 25,351,884 21,941,131 23,317,427 
Proport’n of reserve 
to ilities ........ 44°56 441g 343g 365g 
sedhbaiik ene 31g PD. C. 21g D. CG. 3 p.c. 3 Pp. c. 
Consols.........------ 8d. 1023ed. 102 4d. 101 34d. 
Eng. wheat, av. price 32s. 7d. 38s. 1d. 42s. Od. 45s. 1d 
Mid. Upland cotton.. 54d. 513; 4d. 5394. 511 46d. 


No. 40 mule twist... Q14d. - 9%4d. 9%d. 10%. 
Clearing-House ret’n. 138,175,000 135,338,000 72,507,000 158,559,000 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 














April 2. March 26. March 19. March 12, 
Rates of 

Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. |Market| Rate. |Market| Rate. |Market 

Paris .cccccccccces 3 2% 8 234 8 234 8 2% 

a 5 814 5 38% 5 814 5 8 

Frankfort 5 344 5 33g 5 344 5 3 
Hamburg........ 5 354 5 814 5 8314 5 234 
Amsterdam 3 8 3 256 8 254 3 234 
Brussels.......... 8 254 3 254 8 254 3 254 
Madrid........... 416 434 4 434 434 434 434 434 
Vienna........... 4 B54 4 34 4 Bhi 4 356 

St. Petersburg..| 6 6 6 6 6 6 6 6 

Copenhagen..... 4 4 4 4 4 4 4 4 





























Messrs, Pixley & Abell report as follows on the state of the 


bullion market : 


Gold—A further order on Spanish account absorbed the greater part 
of the arrivals of bar gold, but the Bank has, nevertheless, received 
£144,000, principally in coin, and has sold £24,000 for South America. 
The political situation in Paris has caused a fall in the exchange, and 
has for the moment prevented further remittances to this country. The 
Medway brought £26,000 from West Indies; Indus, £46, from 
Australia; Olande Rodriguez, £40,000 from Central America. The 
Brindisi takes 220,000 to Bombay. 

Silver improved slightly on receipt of a special order, and the arrival 
per Medway was sold at 49sd., but the price has since relapsed to 494d., 
which we quote this day. The Medway brought 230,000 from West 
Indies, the Indus £15,000 from Australia, and the arrivals from the 
United States amounted to £80,000. The Brindisi takes £156,000 to 

ombay. 
Mexican Dollars have remained steady at 48d , at which price the 
a Ang per Medway were sold. She brought £115,000 from the West 
es. 





The quotations for bullion are reported ‘as follows: 





Price of Silver. Apr. 2. | Mar. 26 





Price of Gold. Apr. 2. | Mar. 26, 


8. di 8s. d, d. d. 
Bar gold, fine.. .oz.| 77 9 77 9 Bar silver, fine..oz, 49 49 
Bar goid, contain’g. Bar silver,contain- 
20 dwts. silver.oz.| 77 104¢ | 77 10% ing 5grs.gold..oz.| 49% 4916 
Span. doubloons.oz.| ... «+; | «ese-++» || Cake silver..... 0Z.| 52% 53% 
8.Am.doubloons.0z.|) ......66 | seeeeses Mexican dols...oz. 48 48 


























Yet another Stock Exchange scandal has come to light. It 
is curious that these discreditable occurrences take place prin- 
cipally amongst that class of members supposed to be the most 
highly established in the scale of commercial probity. The 
absconding defaulter is Mr. George Bartle Goldsmid, and being 
influentially connected, he had command of an extensive and 
remunerative business. He appears, however, to have followed 
in the footsteps of Mr. Blakeway, and to the dismay of his 
trusting friends and relations to have absconded, leaving 
behind him unsettled losses variously estimated at from 
£100,000 to £200,000. It is a repetition of the old tale of stocks 
and shares left with him for safe custody being made away 
with. At first there threatened to be some difficulty in offi- 
cially declaring Mr. Goldsmid a defaulter until next settling 
day—April 13—but acheck having been dishonored, he was 
at once ‘‘ hammered,” and the Stock Exchange committee at 
the same time ordered that all members who received differ- 
ences from him at the last settlement should at once return 
them to the official assignee. 

The Stock Exchange markets here are on the whole assum- 
ing greater firmness, although American railways have 
at times been disposed to be weak. Consols have rallied 
fully one per cent, and are strong at the advance, and all 
international stocks which were influenced by the war 
rumors have rallied distinctly. Considerable excitement has 
been observed in the Grand Trunk market, and values have 
sprung up from 5 to8 percent. The cause of the rise is a 
statement that the directors have carried £60,000 to a suspense 
account. In the face of the bad dividend just announced, this 
report can hardly be credited, but if it should prove to be true 
it is likely to produce considerable ill-feeling, as Grand Trunk’s 
have of late been very little better than gambling counters, 
subject to unusually violent fluctuations. 

The revenue returns just published for the year are some- 
what conflicting, and not altogether satisfactory. It is true 
that the revenue shows an increase of £837,926 over the pre- 
vious years. But this is entirely due to the way in which the 
taxes came in last quarter, and notably the income tax, in 


| which there was an increase of £1,682,000. The gross gain 
on the quarter over the corresponding period of the previous 
year was £2,533,227. Taking the statistics for the financial 
year ended March 31, there is an increase of £620,000 in cus- 
toms, £305,000 in stamps, £80,000 in house duty, £1,282,000 in 
property and income tax, £175,000 in post-office and £15,000 
in telegraph service. On the other hand, excise shows a fall- 
ing off of £352,000, land tax of £5,000, interest on advances 
£168,778, and miscellaneous receipts of £1,113,296. In his 
revised budget, Mr. Childers estimated the gross receipts at 
£86,733,000, whereas the actual revenue was £88,043,000, the 
excess being entirely due to the income tax, which has yielded 
exactly £2,000,000 for every one penny, being £80,000 per 
penny more than the estimate. However, while the revenue 
has increased, so, also, apparently has the expenditure. The 
revised estimate in November was £56,730,000 and the actual 
expenditure, according to the quarterly statements, £58,066,< 
000, making, with £31,103,000, the permanent charges for the 
debt and other things a grossexpenditure of £89,169,000. From 
these statistics it is clear that unless there have been savings 
in the permanent charges, there is a deficiency of £1,126,000 ; 
and not only that, but the arrears of income tax will probably 
be much less prolific than in late years, owing to the energy 
with which the tax has been collected during the past quarter, 

According to Kemp’s Mercantile Gazette the number of 
failures in England and Wales during the week ended March 28 
was 99, or 80 more than in the corresponding period last year, 
making a net increase to date of 77. The number of bills of 
sale published in England and Wales was 248, showing a 


‘ decrease of 13, and making a falling off to date of 46. The 


number published in Ireland was 14, or 4 less than last year, 
the decrease to date being 29. 

The wool sales have been interrupted by the holidays. So 
far about 140,000 bales have been disposed of. Luring the past 
few days the tone has not been so good. No actual decline 
has occurred, but the tendency is now irregular. 

In spite of the cold weather and the easterly winds, vege- 
tation is making fair progress, and the advent of spring is 
becoming more clearly apparent. This has been a very good 
seed time, and operations have been rather vigorously pushed 
forward during the past week or two. The growing crops 
mostly look strong and well, Indian advices recently received 
endorse the reports previously to hand respecting the satisfac- 
state of the crops. 

That the grain trade should be characterized by a return of 
heaviness as soon as the exciting element of a war with Rus- 


when the limited effect wrought upon the market at the time 
the dispute was in its most threatening and acute phase is 
recalled. Speculative buying was never stimulated, and 
the extent of the advance was only about 1s. per quarter, 
The course of the trade during the past week has been 
in a measure reversed. Not only has the upward move- 
ment been checked, but in spite of the low range of prices 
the tendency has again become adverse to holders. This 
is specially the case as regards Indian wheats, which 
may be within 6d. to 1s. per quarter easier. Fine spring 
weather and good crop reports naturally militate against a 
display of firmness in the absence of any disturbing influences. 
Buyers purchase for immediate wants only. Consumption 
remains on an average scale and the stocks of grain must 
have undergone further depletion since the beginning of the 
year. The sales of home-grown produce in the principal 
markets during the thirty weeks have exceeded those for the 
corresponding period by about 60,000 qrs., whilst the 
imports of wheat and flour have been fully 4,000,000 cwts, 
less. But one inference can be drawn from these statistics, 
and that is that stocks must have been further appreciably 
reduced. But the effect of that circumstance is in a great 
measure neutralized by the large increase in the quantity on 
passage and the considerable expansion in the American 
visible supply. For the next few days business will be inter- 
rupted by the Easter holidays. j 

he following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
thirty weeks of the season, the sales and average prices of 
home-grown produce for the same period, and other items, 
compared with last season: 



























































IMPORTS. 
1884-5. 1883-4. 1882-3. 1881-2. 
Wheat........-... owt. 27,271,638 32,006,023 36,695,536 36,001,883 
Barley......00 eccesees 10,152,178 10,681,853 10,750,029 8,478,443 
Oats - 6,252,215 7,126,335 8,422,134 5,119,905 
POAB..0. cocccccccerees 1,167,834 1,052,363 i,299,230 1,016,000 
Be@anB.......2--20+--0+ 2,067,516 1,526,902 1,497,765 ,013,573 
Indian corn.........-. 13,623,913 15,821,436 99,979,144 12,532,736 
Flour. .......- eeecceses 9,587,736 9,037,627 10,096,473 5,099,163 
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oe 7884-5. 1883-4. 1882-3. — 1881-2. Exports. Imports. 
| ae of wheat.ewt.27.271,638 32,006,023 36,695,536 36,001,833 Gold. : ~——s —— 
ia aports of flour....... o 587, 736 ae 9,037, 827 10.09 09 6,473 5,099,163 Week. SinceJan.1.| Week. (|SinceJan.1. 
ae Sales of home-grown... 2 ,65: 2,670 23.048, . 
. 8.8.0 | Groat Britain ......| 86,300 @14.900|  @.0000 nat 
« eh oe Ode 61,585,302 67,773,302 72,684,679 61,149,316 | BTAMCO.--. --ovecoeee-| ++ 9,562) ew ee ee 1,412,991 
: [eee7eee’ eee ee  Olté‘i4g 2 2. LC eee OCltéi‘(‘«‘ “ttl eee eoeUCtété*«~tCCO Dl! hee eee Ce Be ed 55 
{ The extent of the sales of home-grown wheat, barley and | West Indies ...02.2.-. 440,500} 4,140,832 &,7u0| 212,047 
if oats in the leading markets of England and Wales during the | exico.............-. Se eee ee eee 14,900 
ig first thirty weeks of the season, together with the aver- Hee cere Pe atts a HS 1,360 98,546 
ia age P prices realized, compared with the previous season, are iC; ‘ Keocnin waren: <,97% 
ft own in the following ‘statement: Total 1885.......) $456,800) $4,380,469 #7,050) $4,648,010 
i 5 ’ 533, 
ee Total 1884....... 4,878,035) 21,688,747} 201.796) 533,039 
4 1884-85. 1883-84. 1682-83. wader ene sna ae Oe 
ie : — or ie Silver. 
a | Av’ge Av’ge Av’ge| Great Britain ........ 1,5¢ 5 
i | Bales. | price, Sales. | pric] Sales. | prise eae. « oteeceee scceses on 13°300 seas het f sa aoa +: 
ie 53 ‘ , PiIMAD / nee oo e® eee j - +$ = ##aess 58.677 
ah s. d. 8. d. |. d 5 473) 78.241 
is Wheat, qrs............j1,931,563/32 5/1,870,477/39 3/1,492,654/41 3 be Tuli 220.200 ere scape, 4,20) 154°466 
it PArleY...-p--+ ---ore: 2,874,507/31 5/2,915,66:3/32 i,834,598)33 10 | Jouth Amorica....... iiice 4,235, see tae 76,343 
a WLS Osh boob stice dies 223,173)19 9} 267,371/19 &{ 198,~50'21 0] All other countries... 335 SIGE heeds. . 
‘ Ree arte quarters of wheat into cwts., the total sles in 5 105 
Total 1885.......) $125,135] $4,329,43 29,105] 328, 
hole kingdom oe the — periods were as gensceny Total 1884....... 305,599} 4,567, Ta: *o3" 135 1371137 
: 45. 1883-4 1882-3. 1881- Total 1883.2... 273.059) 5,032,644 4'.855} 1.691.062 
| RE owt. 27,705,928 26,729,652 25,872,670 23,018,300 ° , 
sin oe Of the above imports for the week in 1835, $7,030 were 
wo. - — “ee aoe ce ior oe wl ag ger re American gold coin and $339 American silver coin. Of the 
dail , &., : : 
and for | lstaffs and provigions at Live 1 are repor “eer exports during the same time, $10,500 were American gold coin, 
by cable as follows for the week ending April 17: FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
London. Bat. | Mon. | Tuvs.| Wed. | Thurs.| Fri. | we give the following figures for the full months, also issued 
Ou.........d.| 48156) 49% | 49%, | 49% | 495,¢] 493,, | by our New York Custom House. The first statement covers 
money......| 9548 | 95 917% | 9513;¢| 95 973 : , 
na easy see — 951g 95. ot% 951316 oo 97314 the total imports of merchandise. 
ren aris) fr|77°20 7°2219|77°6S |77°90 |78°37 
U. 8. 4s0 of 1801.......|114% (114% |1147e 114% {ia% liis eee come levne ; Osean 
s heediaed 24! 12433 /1243g /124 
ee ee ee a — 
a eeee ‘ e 7 4 75 74 
;common stock ....| 127% 4 13 13 127% i378 12% Months. Dru | od Total Drv | worchan-| Tetel. 
ois Central......... 129% {129% |129%g |12933 |129%% [129% Goods. _ ; Goods. ae 
Ses eee 555, | 555_ | 5512 | 5533 | 555% | 551g ome. | ee, 
hia & Redding! ae one 8 773 . R $ 7 $ 1 3 
ork Central... .. 2%8 | 92% | 92% | 92% [| 9218 | January....| 10,608,860) 17,648,208) 08,457 ,008,| 13,598,890] 26,298,814] 89,007,704 
February ..{ 10,214,493{ 18,630,822] 28,845,820 | 11,397,824] 28,175,206] 39,578,680 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | March...... 10,385,689] 25,261,039} 35,646 728, 11,819,42-] 31,394,061] 42,718,489 
s. d.le. d.\e. d.|\s. d.\ls. d. |e. d. Total...) 31.408,937| 61,540,069) 92,949,056'! 36,316,142! 85,468,081] 122,284,223 
Flour (ex. State).100 Ib.|10 0 |10 0 /10 0 {10 0 |10 0 j10 8 
; Wheat,No, 2,3pr’g ? 1 710 711 710 710 7 EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
: est., 2 Gane e ce eseasce ea aGgia af 
‘ Gale? Nol. “© 177179 '710 | 710 | 710 | 710 Total Merchandise. At Now Fork. 
| Cal. No.2... * 17517 67717 7 77 7 Months. Months. |’ 
: Corn, mix., old...“ 5 819) 5 8145) 5 815 5 810) 5 815) 5 Bly 1885. 1884. 1885. 1884, 
: Corn, mix., n new os 41l% 5 O > 5 2 5 2 5 0 ° ro 
‘ Pork, West.mess..% bb1/59 0 161 0 [62 0 |62 0 (62 6 |b2 6 $ $ $ $ 
g; Bacon, long clear cease 43 : 33 : +3 : a3 6 132 0 {32 0 January........../ 32,718,154) 26,792,785 || January .........; 10,299,008) 11,762,029 
ri pr. mess, hew, 6 192 6 |92 6 February....... | 23,715,450) 23,536,860 ||February........ 10,456,953} 12,064,811 
sf Eard. prime West. ® owti34 9 (36 6 |36 6 |36 6 (36 9 [36 3 "277. 
: = 2. oholee...- 60 > I> © lee © feo © ts o.te os March .... ......| 26,137,314) 23,097,908 || March ....... sess] 11.277.042] 11,496,786 
: wu Total.......: 82,570,918] 73,427,643 Total......... 42,033,90x) 35,963,626 







































































| . U.S. Sus-Treasury.—The following table shows the recei 4 
4 Commercial and Miscellaneo ws Aews and payments at the Sub-Treasury in this city, as well as 
i ; balances in the same, for each day of the past week : 
i IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last | —— ro — 
i week, compared with those of the preceding week, show Date. Receipts. Payments. 
Bh an increase in both dry goods and general, merchandise. | _— — Aclage 
4 The total imports were $9,601,817, against $8,046,546 the pre- + $ $ k 
: . Apr. 11. 615,390 29} 781,366 24/142,246,229 82!23,045,340 57 
ceding week and $7,537,134 two weeks previous. The exports * 13.) 1,133,294 75 1,300,750 94/143,241,498 63)/22,482,615 57 
for the week ended April 14 amounted to $5,783,351, against |“ 15:| Gza’eo7 31| _1131;409 Solita ssa 67|22.8"3'202 71 
$6,450, 710 last week and $5,824,232 two weeks previous. The| “ 16- 756,430 69] *1,171,979 65)140.822,173 62|22,770,356 30 
foil are the imports at. New Work.for the week ending @ 37. 740, O14 92 y2 976,229 73)116,673,769 835)22,683,045 71 
) (for dry goods) April 9 and for the week ending (for general | To*#!.--'_ 4897. 15 15] 6,958,545 63)... -.. : a asceesos 
f merchandise) April 10; also totals since the beginning of the . iatietes $100,000 gold certificates taken out of Fsaak 
a nent week in January: Auction Sales.—The following were sold at auction lately 
| FOREIGN IMPORTS AT NEW YORK. by Messrs Adrian H, Muller & Bont. 
Shares Shares 
For Week. . 1882. 1883. 1884. 1885. 4 — ene, Bonk... i344 or _ Trust C Co. Saetaies’ ie 
a aders’ Na 20° ay war ubber . 
Dry besten $2,451,401; $1,840,973) $2,086,483! $1,869,725] 18 Nat. B’k of the Republie..110 20 Orental Bink ........- 1484 
Gen’l mer’dise..| 9,641,015) 7,761,507) 5,780,652) 7,732,092] 20 Nat. Bank of Commerce. 148 “ one ti we... ene 
5; meine 11 Metropolitan Nat. Bank. <% -y of Savaunah 58, due 
} -/ Potal........{ $12,092,416) $9,602,480) $7,867,135) 89,601,817} 18 Amer. Exch. Nat. Bank.121 RGD uo ds pindivindk ate cnddsbacs 88 
; Jan. 1. < 17 Corn Exchange Bauk. noo $210 Jefferson Lus. Co. scrip. 46 
t4 Genii mer'diss ey 802,140) $13,645,427) $40,761,608) $33,278,712 | 30 Home Insurance Co..... 17 |%3,000 Louisville Water Co 
™m * 103,508, 193 93,425,883) 91,674,785) 79,736,739 B . oe ab pay Reng yrds 231% g ot Lvil. 6, ar 2 be ine "89. 107 
a % Metropolitan Trust Co In. Ric c 
Total 15 weeks. #149,310,272 $137,071,315|$132,436,393| $113,015,451 | 13 Greenwich Ins. Co....... 25 C». 7s, due July 1, 1895....108% 














84 Amer. Ex. Nat Ba: K.. 7. 14 | $1, 000 Lehigh & Wilkesbarre 
In our report of the dry goods trade will be fownd the im-| 15 Bank of North America. "100 Coal Co. 78 con., dne 1900. 941g 








a ye Oe. eae 4 $590 Ches. & Ohio "RR. Co. lst 
i gt " vid aay 9 panties sep ai c} Bene tithe State of i.1 03 3.850 Tone & Pacitic RR. 
. ollo ls a statemen ank of the State o 1 » exas acific 
$ of the o rts (exclusive o 1: Fulton Nat. KBauk........ ll ine. land grant bond scrip. 313% 
: specie) from the port of New York to foreign ports for the 36 Bonk of Masb atten Ny : 14% $1.000 | Bar Bey amp’ g Boat 
’ week 30 tst Nat.B’k of Utica | , due D wesneen 
ending April 14, 1885, and from January 1 to date: 45 Con Gaslizht Co. of N.Y z 83% $1.000 Cedar Falis & Minn. 
; ieee SXPORTS FROM NEW YORK FOR THY WEBK. 7 Jefferson Ins. Co......... 5le RR Co. Lat 7s, due 1907...114 
—_ 49 Nat. Fire Ins. of Hrifrd Tiss $10v Hoboken City 7s Volun- 
1882. 1883. 1384. 18385. 20 Atea Fire Ins of Hrtfrd. i teer bounty b’d, due 18-7..104 
a 408 andard Fire {ns. Co... 94 | $4.000 Charlotte Col. & Aug. 
Forthe week...{ 85,296.139) $6.765,88C! #5,018,570| $5,783,351 | 200 Chrysoiite Siiver Min. #141 lot RR Co. 24 7a, due 191'.... 91 
Prev. reported... 88,588,231 99,335,037 80,302,623} 9v,875,0.,4 | 200 Con. Batopilas Min. pref.$76 lot | $12.000 Chic. ‘Cin & 1’ ville 
do do common..$80lot| RR. Co. lst 7s, due 18<«7... 94% 

















—- —— ee -- 400 
Total 15 weeks.' $91,184.370 $106,100,917} 85,321,193} 296,658,425 | 4,500 Lron & Silver Min. 95c. per sh. | $1,000 Interaat. & Great No. 

















. : . 500 Alice Min’g Co.. $1 8&5 per sh. RR. Co. 2d 68. due 1909.... 66% 

fe ‘Th e following table shows the exports and imports of specie 10 Barney Dump’ z Boat oe 5 * $12. 000 N.Y. & Pex. Land scr. 5ljg 
+ . . ank o ymimmerca.... .. x ¢ Freeho 
7 : at the port of New York for the week ending April 11, and 4H dion ta... 166% RR. Co, 7a due July }, #8. 
44 since January 1, 1885, and for the corresponding periods in| 60 N. Y. & Texas Land Co..131 July, 1-81, conpoas o1 $100 lot 
; oe 1884 and 1883: 50 Jefferson Fire Ins. Co. ...118 % | $7 000 Clevelat a City 7a P oy 
a 20 U.S. Trust Co............467 bd@s., due 1837....... 107% & int. 
; 
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DEVIDENDS. 
The following dividends have recently been announced : 
Per When Books Olosed. 
Name of Company. ’ | cent. |Payable.| (Days inclusive.) 
- Railroads. P Mey 1 
Ore son Raliway & Nav. (quar)...) 1s |June 1\-..................... 
Bt. Louis Aiton & T. H. pref....... 41g |May April 26 to June 1 
St. Paul Minn. & Man (quar.)..... l4g |May  1/April 19 to May 1 
ellaneous. 

Pacific Mail (quar.)....... ........ 1% |May i 1)April 23 to May 1 


New YORK, FRIDAY. APRIL 17, 1885-5 P. M. 

The Money Market and Financial Situation.—Both the 
Produce Exchange and Stock Exchange presented a more 
animated appearance early in the week, when operators availed 
themselves of the warlike news to push up the prices of their 
specialties. Afterwards the whole aspect of affairs in London 
became more pacific and the price of wheat in our markets 
dropped sharply, while stocks also drooped and receded some- 
what from their highest prices. 

In stocks, however, there were some new points which held 
up certain stocks, and thus influenced in a degree the whole 
market. The new proposition for adjustment between the 
Pacific railroads and the Pacific Mail Company was an un- 
expected one to the market, and if carried out would be an im- 
portant negotiation. Also the coal situation has developed some 
points of strength in the large distribution of the first three 
months of the year and reduction in stocks since the 1st of 
January. Railroad traffic at the West has also been heavy, and 
except for low rates on the trunk lines, profits would be 
satisfactory. 

The Union Pacific annual report, just out to-day, is a docu- 
ment worth noticing, as one of the most complete railroad 
reports ever issued by any company. Mr. Adams has now 
opened to the stockholders a mine of information about their 
property never before explorable by them, and in the long run 
the stock of this company, as of other large corporations, 
ought to be worth about 20 per cent more to hold, if its affairs 
can always be open for inspection, than if it had a secretive 
management, from which the true state of the company could 
never be clearly ascertained. 

Rates for call loans during the week on stock and bond 
collaterals have ranged at $@3} per cent, and to-day at 1@34 
percent. Prime commercial paper is quoted at 3$@4¥4 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £278,000, and the percentage of reserve to 
jiabilities was 48, against 47 last week; the discount rate 


remains at 34 percent. The Bank of France gained 29,986,000 
francs in gold and 1,126,000 francs in silver. 

The New York Ulearing House banks, in their statement of 
April 11, showed an increase in surplus reserve of $1,279,275, 
the total surplus being $48,405,125, against $47,125,850 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 























1885. |Difler’nees fr’m| 1884. 1883, 

April 11. | Previous Week.) April 12. April 14, 
Loans and dis.}$302,098.000|Dec. $659,100 $348,421,000'$310,222.600 
Bpecie ....... 106,055.300|Inc. 1,570,900| 63,364,200) 53,062,800 














ulation ..} 10,963,500]Inc. °700| 14,339,490] 164965300 
Net deposits..| 354,415,100/Inc. 1,730,900) 344,352,300] 284,149,000 
Legaltenders.}| 30.953,60U/[Inc. 141,100) 25,840,300} 17,685,100 


Legal reserve} $88,6)3,775{{nc. $432,725 a $71,037,250 
25 






































137,005,9U0)Inc. 1,712,000; 89,704,5 70,747,9U0 














Surplus.......| $43,405,125{Inc $1,279,275| $3,616,425\dt. $289,350 


Exchange.—The inquiry for sterling exchange is limited, 
and the market continues very dull in tone, though the scarcity 
of commercial bills caused an advance of 4 cent in the posted 
rates on Monday, and to-day another advance of 4 cent in 
bankers’ 60-days’ sterling. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 854@4 854; demand, 4 873@4 873. 
Cables, 4 88@4 88}. Commerciai bills were 4 83@484. Conti- 
nental bills were: Francs, 5 21g and 5 20; reichmarks, 94§ 
@94} and 953; guilders, 40@404. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day : Savannah, puving 

premium, selling 4 premium; Charleston, buying 3-16@} 

iscount, selling 4 premium; Boston, 5@10 discount; New 
Orleans, commercial, 125 premium; bank, 200 premium; St. 
Louis, 100 premium ; Chicago, 50 premium. 

The posted rates of leading bankers are «s follows : 



































April 17. | siety Days| Demand, 
Prime bankers’ sterling bills on London............. 486% | 488% 
Prime commercial .. 484% [| ..... . 
Documentary commercial } 483% | ...... 
Paris (francs) ........ | 521% | 520 
Amsterdam ders) ............- sue i 40 4038 
Frankfort or Bremen (reichmarks).... ---| 948% 95% 
Coins.—The following are quotations in gold for various coins: 
Sovereigns........ 84 @$4 8724) Silver 4s and 49s. — 99%0 te 
ees Sateceee 3 $3 So Five francs ..... .-— 92 e- 24 
X X Reichmarks. 474 @ 478 | Mexican dollars..— 84%2 — 85 
X Guilders ....... 396 @ 400 Do uncommere’l. — §884a— — 
Span’h Doubloons.15 55 @15 75 | Peruviansoles....— 774%@— 78 


} 

10x. Doubloons..15 55 @15 65 | Englishsilver....478 @ 4 84 
F ne silver bars .. 1 07 U.8.trade dollars 84 @— — 
Fine gold bars.... Zerers prem.| U. 8. silverdollars— 90%2 par. 
Dimes & 144 dimes. — 99%@ par 

United States Bonds.—The government bond market con - 
tinues without feature of interest, and dealings have been on a 
limited scale, though prices are strong and have advanced, 
especially for the four per cents. 

The closing prices at the N. Y. Board have been as follows: 






























































Interest| April April| Aprit| Aprit| Aprit| Aprit 

Periods.| il. | {3. 4. | 5. 16. 7. 
419s, 1891........ reg.Q.-Mar.| 112%4 *11219}*112% *11244'*112%4 *112% 
4%ga,1891.... .. coup.|Q.-Mar. |*11244/*1123g}*112%9/*1 12% *1 1233 *1123g 
48, 1907.......... reg.\Q.-Jan.| 12129) 12149] 12153] 1218 121% 121% 
49, 1907........ coup.|Q.-Jan. |*12119/*1213a) 12119 *12159) 121% 1217% 
3s, option U.8....reg.|Q.-Feb.| !014g| 10149} 10119 /*101 4g "101 5g 10155 
63,cur’ey, ’95....reg.jJ. & J.*125 ('*125 125 |*125 |*125 #1 
63, our’oy, ’96....reg.|J. & J./*127 |*127 127 j*127 }*127 [#1 
63, our’cy, ’97....reg.|J. & J./*129 |*129 129 |*129 [#129 |*1 
63, cur’cy, ’98....reg.\J. & J.|*133 |*133 FI3SL }*131 |*131 |*1 
6a_arr’ey. °99.. -reg.J. & J.\*134 [*134 133 [*133 [*133 (*135 


























* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—The sales of State bonds were 
limited to $4,000 North Carolina consol. 4s at 864; $2,000 
Louisiana consols at 754; $16,500 Tennessee compromise 
bonds at 54, and $1,000 North Carolina 6s, Chatham Railroad 
issue, at 24. 

The railroad bond market has been quite active and generally 
strong, some conspicuous advances having occurred, while a 
few issues have been weak. West Shore 5s developed consid- 
erable weakness after the stormy meeting of bondholders Mon- 
day evening, but have since reacted a little and close at 294, 
against 29%. The various issues of Missouri Kansas & Texas 
bonds have advanced quite sharply; the general mortgage 5s 
close at 58, against 55}; do. 6s at 729, against 70; consol. 7s 
at 1053, against 105; Erie 2ds close at 544, the same as last 
Friday; Atlantic & Pacific incomes at 15}, against 14§; 
Lehigh & Wilkesbarre consols at 954, against 924; Texas & 
Pacific Rios, coupon off, at 50, against 47}; Metropolitan 
Elevated 1stsat 108%, against 1074; New Jersey Central consol. 
assented, coupon off, at 99, against 96; Chicago & Eastern Illinois 
consol. at 100, against 964, and Midland of New Jersey firsts at 
82, against 78. 

Railroad and Miscellaneous Stocks.—The buoyant tone 
given to the market the latter part of last week by the news of 
impending war in Europe was continued, and prices were 
strong with an upward tendency during most of the week, 
with only slight reactions, the market closing at a material 
improvement over the close of last week. This strength has 
been due to a variety of causes, but partly to a determined 
effort of the bulls in certain stocks to force up prices, which 
was rendered the more easy by the large outstanding short 
interest. 

Union Pacific and Pacific Mail have shown the greatest 
activity, and advanced quite sharply after the meeting, when it 
was stated that the Pacific Mail directors had declared their 
dividend, and had agreed to join the Trans-Continental peol 
provided the Pacific roads would abandon their China line of 
steamers in their interest. This was accepted by the Street as 
a practical settlement of the difficulties, but when is was found 
that Central Pacific had not agreed to it, those stocks (Pacific 
Mail and Union Pacific) reacted somewhat. 

Several other stocks have also been sharply advanced, the 
most conspicuous of which were Manhattan consolidated and 
Delaware & Hudson, due principally toa slight squeezing of 
the shorts. Jersey Central also advanced on the prospects 
that April obligations would be met. 

The grangers have participated somewhat in the advange, 
being stimulated by arise in wheat early in the week. The 
Vanderbilts have at times shown some improvement, though 
the strength in them has not amounted to much. 

The market was treated to a little sensation this week when 
Mutual Union Telegraph rose rapidly from 17 to 81, due to 
the fact that stock had been sold by various brokers on fraydu- 
lent orders, and the stock could not be had for delivery as 
there is little of the old stock of that company outstan , 
As there was apparently a conspiracy, the authorities of 
Stock ies ordered dealings in that stock tobe tem y 
suspended. 

To-day, Friday, the market was dull, and prices generally 
declined in the morning, but in the last hour there was a firmer 
tone, and closing prices were in some cases near the best of the 
day. The rumors of to-day included one of embarrassmentin 
Lake Erie & Western finances, and another that Mr. hg 
had had transferred to his name a considerable amount of 
Jersey Central stock. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING APRIL 17, AND SINCE JAN. 1, 1885. 








































































































































































































For Full 
HIGHEST AND LOWEST PRICES. Sales of | Range Since Jan. 1, 1885. || Year 1884, 
STOCKS. esda esday,| Thursda (Shares) 
April’ rom ae. April la. | April16.'| April16. | April 17. Lowest. wighent, || jew. |iigh 
e 
oes || a A ee a ES Ee Re 19s Bem. 0180, masa iag6 as 
my &@ Susquenanna.......- IS gle OE hE ot Ieee. Ae ee Jeeeapeven: Gabebea eeeceee| 8 eeeeee ar. 4 e . 
ee eee iy.) | ae a a ee | 1,700 | $5, eee ot] fae SS | 
Canadian Pacitic.. Septoneeenonaes 30% 30%) oo 87 | ab0%5 BOI ne 77] 20% BL | «BO BL] 200) Bois Mar oT) go eam bil sea] poy 
Cedar Falls @ iiniicsota..---- 10° 10 | *9% 10%) *10 10%) 10% 10%) *9% 10%) *9% 10% 200 a a na iSte ahead 11 | 48 
Trai eee meee eee eeeee a oO 2 eee ear Ay a ge "Sea. ocea. "363: “eeL “ae a7, ee 3 985 . 41 M r. 9 37 
See eeene oe) HS |S BS BSR] | ah Sah AS 8) 
- 2 SS SSeneserooew < x= oii a ae * eeneceae *3 eecses A Tr. 4 eb. j 
Chesapeake & Ohio.....-......- °312 ------ ry te Su Sty 5 e--s “31 ee 32° 210| 7 Abr. 7| 12% Feb. 26|| 9251 28 
Do Jet pref...) 8, ------ “6° 7 | 85u 07 1 BC. ”  aveees y eat. ee 5 Apr. 6| 8 Jan. 15|| 6%8| 17 
Chicago & Alton sprees = LETS i Se eng tel Dime Rate Elestgetintte 351213615) | 450 |128 | Jan 2137, Apr. 9) 118 140% 
Chicago Burlington & Quincy. gee + c+ 173m 1735, 73% Tae 73 co 173.94 17 MD cit 194,872 76810 Mar 25 7613 Jan. 12|| 58% 94% 
Chicago Milwaukee & St. Paul! 103 ° 106 *| 106 106 *| 103 °106%| 106% 10641 1064 106% 106 4 108% 1772885 (192, Jan. 28/108 | Mar. 27|| 95761119 
’ i. r. 
Chicago & Northwestern ...... Seat oan Make © ace Ml ache! sane 135% 133% 13512 133%) 19918 13981 198 1]9s Jam, 21134 * Fay. 2611117 7/148% 
pret | Td anatel Lie atel Lik aise) 1ib abel 114,115% 114%4114%4| 2,757 |105 “Jan. _2/116% Mar. 14||100%|126% 
- Chicago Rock Island & Pacific] 114° 114%) 115 115% 7S ‘4 By hs *7 8g) *7 8491 «= '150|] 61g Mar.31| 9 Mar. 6\| 6 | 13% 
Ceeeaey St Lenin se Frebere is” ag] is 19 | ab"... “15, 19. | *1 "23% 23%] 1875 | 28. 2a 14 29. BOB: Ball Boel Sor, 
‘ 3 3 } ‘eb. 
cuceep ie Pont inn Be] 3e He” Gata | SB" age) at aS | gee BY GEES) Shae Ek Bs 
OS BRR Six 35.) Dee. 30 Apr. 7|_88_ Feb. 
Cleveland Col. Cin. & Indianap.) *30 B | seme aannne ee ee ee ee ee ee, 144 . 81)1404g Apr. 11||12519|141 
Gloveland & Pitsburg. guar...| 140% 140%) 140 140 | -...-. -nnce:| vansen onvnee] avers crotee] seesee eoeeee] 144 “T4Jam, °9| 20 San. 27 33 ‘| 33 
Delaware Lackawanna & West| 105. i06%| 106% i07 106i LOG) 106% TK Ne) 10R% 107%) 105 | LOGS) 200.658 | 825, Jan. 22/109 Mar. 9|| 8G24)133%e 
ee ee aisnn ian ee 6% : be, 5 leet: Set RAE Oia RC Bn Jan. 6 5 im. 121) G8 Ook 
Dubuque & Sioux City.........| -- nants ar| omg oo ark <osgee bon 33g) "*3ig “"33,) “4334 B94) “833° 3h 2% Jan. 15 ar. 
+ te 3% 3%) "35, 351 3% 3% 4 
urns ce Plan Fle 1 Pee ke iva i 3 SLO “33 | o1evan: 10) 69, Mara) 90°| BL 
Terre Haute.....| .-- Gia tace SS Mehl lg oe go ttgas| oo “aes we tee “be wee 2 : 6| SigJan. 2\| 31a] Big 
Green Bay Winona & St. Paul.| *3 342) 348 34g) *3 34) 3 2 08  a0n * 198 198 i 190% Jan 20 ase mar. 3 i= wit 
sogengousosess capsesovereds sare *Siset] sree? 9a *l °Se ae | oe 7, 0 an. 
Houston & Poxas Contral.-----| 122, abhul 13g 194 [a6 1se%| 194 198" 126% 138% 126 126 735 119% Jan. 17 127, Mar. 14/1110 {149 
o coeoce acoscoooces * Gy ORT an ° 
lensed lines pct) ig a3 | eis) is | ta s"| 12 is | aa” tar 12%, 121, 589 | 119 Jan. 19) 14% Feb. 24|| 9 | 20% 
Indiana Bloomingt’n & West’n 1; 3 12% 13 | 12% 12%) 8% 11 4,050 | 8% Apr.17| 17 Feb. 21|| 67%|_ 19% 
eae maaan te 58% 60% “Bois dig, “BSI, BO%] 58% 59%! 58% BO%) 58% 59%) 123,210 | 58% Apr. 15) 677% Feb. 25] 69°31104% 
RPO oS Rg Rae? hase tr 2ees ‘ 1 1 a ot 4 
Long Island.... .......... -----. $1 Site Sim detel Si% sit Sit semi sie sae gost $14) 12°180| $4 3am 42 33% Feb. 27|| 22%9| 51% 
Loulsvitle € Nasivile. — — 51 36° 25% 25%) 26% 26%) *26 27 | *25 26 629 | ll2Jan. 6 gre Bek. wt 10 Be 
Manhattan Elevated, consol...| 7812 80 80% 802 80% 85 | 82% 83'3 83 83%) 8319 85 10 E00 115 Jan 3 15% Mar. 28|| 10 24 
heb dbteaiod| ‘eescen Aspabé ] , ey i da ee a he a a ee ¥ 44 Mar. 7/| 23 
Memphis & Charleston .... .... “104° 07 106.06’ te108 2? lato 28°. Jeato a 90 Jan. 3 93% Jan. 30|| 85 105 
a 21 many ck —_ ceecesee ae sscoe eee veh 455 59 | *55 59 |* .... 59 | 56 ~B6 100| 54 Jan. 90} 84:2 Feb. 24 oi% fase 
we ecwecce coccce] seeces coeses! coeese eoeces 2 * Q< Bl SEE Sd pe) ae ‘ ¥ ’ ev. 
Mil. L. Shore & > FOP) mazes sscper] conere eorees eee f “yo, Wey tot, 1D, +115, 123; 595 10% Jan, 26| 13 Feb. 26,| 7a) 1839 
depp aR Seat > Eesadeerses: (taeda “27¥y OE sites! or 2 30,509 | 25, Jam 18| 29% Feb. 20)| 17 | |"38% 
) : as & Texas...... 17% 18%! 17% 18%! 17% 17%] 17% 185 18 184) 17% 18%| 30, 2A ie Jan. ered. 10) 
artssonrt Kansas Texas... 91% O1%) O15 1% Oi% Oi%) 92 98% Odie O8%) OF - 3%) 6.081) B91 Mar.21| 97% Fob. 10]| G5%a)100%e 
Morris & Wssex 220 77227771)130" 198 123° 122°" *121% 19349 119 133i 130 30 | 338" S8'| apo an eee: aieaase Ame Ler tde eee 
New York Cantealt Hudson | 39% 90%| D0% 90%! 8d% 90% BO B07 9019 0%! 89% 90% 517446 | Bary Fae: 16] OF Pow Bhl| Borglaaay 
New York Central & Hudson..| 397% 90% 90% 90%. Dre 90 wy eel Sa| “oat “oe $20 | “dat ae sil bieaee: coll a “| 1om 
New York Chic. & St. Louis...| | *278.----- | 2'4 2° tr 3 5b 5 56% 5%4| 6% Bi 800! 4 Mar.25) 9%; Feb.17'| 7%! 20 
New York Lack. & W OF ng ret. gat agial on 2 8S #37 tg 89 89 89 | *87%, 832 8814 88% 443 842 Jan. 2 até on. 4 ten 251g 
Bow York Lake Erie & West’n} 12% 13 2% 13 123, 12%) 12% 12%! 1253 1253) 12% 12% meted an tae 2) GS a 3 20 71% 
yn poneemenen Gc eS Rs Tim i! iene | ie peambeteee) baaeed tere: Ea 2 Jan.17/ 18 Apr.15)| “8 | 17% 
New York k & Now England coeeee ereees stati th « Fite chdtaelt Pil Siernieeee Peientie-esn: SO end ae "2 182% Mar, 17 175/184, 
ork Néw y onbass Srebee) cumsee phases) ‘Setmee wondsey Soasee goaghel wosane erased coasts ooh : 44! 12 3 
New York Ontario & Western. 'B'g ...... 8 5% 86% 67%) "6% zi *7 | Ts Ts acai 1% Jo ial vite 98! io 6 
wsehes —domymbadeiemaen <-' [pracastenenet osgetbotenn Beorreheenee Bt ty LI 6 S| 06] ae Tan: 27] 8, Rep. 20) 49) 28 
~ abphesinheabons bes ti Massey adabbe seeaeeD REND | EM wocste ceesne] OS 50 | 1 15) 25% Feb. 26 
Bernt sate eet-| “se aaay Ha al Ha Hal Bia Hal Sipe aa] ape yer] BS PARE HE SNE BS aT | 
oe DO preE..c..| 39% 40%) 39% 40%) BI% 40 “| BO 40%) 39% 404s S92 89%) 25,978 | Bb Jan. 29 44 Mar. 1g) 374] 67 
Ohio Central one Sacer ccesereeeee *%4 ‘3 4 : 13, 14 123 12% *12 13 - . 7 Pi, 600 123; Apr. 15] 9 Jan. 14|| 145, 25% 
Ohio & Mississippi ............. ereee onnnee! saasne onnsee| — pide nbs | "yg" “yer 300! 9 Jan. 7/12 Mar.19| 5 | 13% 
Bee SOMIEM,, -coor-snormnetans| Aovsre eprors siteip in Daa: pceeraeies een meee ats cant 147 Mar.21| 16 Jan. 15, ol 34% 
regon Short Line ......... ....) ------ -.---+) -=---- ------ "Sa. VOL “Ws Tei. "94%. - 18 : 9 515 %. Jan. § f 
Oregon & Trane Continentes.. th 13 Le 13." 11% 12's +t: 6 13 4) igae ign “12% 13% 1300 121 pi 23 15 S Feb. 27 7: Bote 
Peoria Decatur « vausville v'2 10d: o yin 1 PEnee® egesse 4 53. 16 16 16 16 2130 1344 Mar.30 19 Jan. 2)! 167 
Philadelphia & Reading........| 1542 15% 15% aera] 16's 1613) 16 16%) | 253 17% 7 128% Apr. 17,1194 135 
Pittsburg Ft. Wayne & Chic...! ...... ...... 127 1g 12743) 127% 127s mneese sotialt 128, 138 : pear eatin _ + as te a Ape. tt athe 4 scot 
Di special. | eer pare ore riang Sepa ales cai BOO CGB Sedlk Giecnid neeade tances 25 |136%9 Jan. 29'14248 Mar. 13/138 |146%2 
masennbien & Saratoga......... BP scwtqen st Reece’ Gee seers: te Spee: peer eaee pete coeore ss BORA 13 1%, Feb. 28; 242Jan.17); 2 5 
Richi & Alleg;- stock trust etfs, ee ee ee ee eee oe od cans onactel eenede PEGE eae 447%, Jan. 19 54° Mar ) 33 $3 
chmon anvi asses? > 222°] PSeTee onecns] epcese ose $3,| #293, 93°°| ___... ----""| 4993, ° 93 200! 19 Jan. 2) 26% Mar.11!/ 1 
hm’d & West P’nt Terminal) 23'2 2319 ......-.-... | 22% 22% *22% 23 | .........-. Bet eae = ‘ all itl 16 
Rochester @ Pitsburg -| *2% 3 | 2% 2%) 2% 2%yl 2% 2%q MyM Aq 2% 200} 3% Marth) Mar ea me 
Rome Watertown & Ogdensb’g) .....- .-----| seeeee enneee| eeeene cosece| coreee ereeee!| eenene cones xo). 35 ...---| 209Jan. 2) 25 Feb. 26); 18 | 50 
Bt. Louis Alton & Terre Haute asses cbsicns) beeoce bedecsl nnased: cobeec| ences cocaccl obmett epedes ee marke : B86. Bev. 0O Pe 96 
PEO) parece saece| oansce caucae| eoenes cocnce| eecece cocere| cones sosene|s.--.- 30/18" Feb. 6 Feb. 25)! 11% 
Bt. Louis & San Francisco ihe | *17 ia) 1982 19%). 2 .2- eee eee| eee eee eeeeee "391, 321, “a0 33 536 ai 'e Apr, 4 39% Jan, | 24%) 50 
) Do |e os | oa Bal “Mi Bi | Fou eee eo 59| 79% Apr.15) 87%Jan. 10'| 70 | 96% 
ot pref. *73 *7 - Sl | 19% ) Pe etioce Bt, RP il BBE... 21 Feb. 26; 24 Feb. 27|| 15 | 32% 
Bt. Paul & cee eae | to kk Gee perros Hammes: fownaeaee 2. 80 80 109 | 774 Feb. 7) 80% Mar.18)| G5 90 
oe eeencne| cocccce coccce| concee eoceee o- 0208 cccses| Beosse oencce : G - © | Mar.16 
St. Paul Minneap. g 3 Manitoba *88 89 | 89% 90% 89 89% 89% + the “i0% tae “90% 10g eth ‘oa — 4 137 woh 26)| (59) 22% 
ques & Paciflo ........ ...-..-- 42% 44°) 434 4am Asc 4g] 497 47%! 4G 47s] Ags 40%) 226700) 40 * Mor ot| Bre rob -10)| 28 "| BAe 
wee! Leh nett aby Sadia 23 $3, 33,'\*...... 4 2% Bk 253 254! 1,300 |. 2l) Apr. 16) 5'gJan. 7) 4 
Wabaeh St. Louis & Pacitic 110° i” Tn. a = +10 - il’ a Tit 1 11 1 0/10 Apr.15, 14 Jan. 12)| 9 | 32 
MISCELLANEOUS. 10 Mar.28) 11% Mar. 26)|......|..---- 
American Dist. Tel.............] ..-... --- weer] onncee o- = | “Seam “mam l “ma” SMa mee ae 1a 4jly B31 1.520 ‘97 r. 615, , 
merioan Tel & Cable Go. os - 55 83 «55 543; 54% b4 oan ve . 64% 55% 1,530 # 56 aa - 191% 
nkers SE Cincceh 9 0-5 pascen accoes mat rir. Ae ae cae eae me ; 
Colorato Coal & | RR fo + fee + fe — ae ails 4 at “SS at ae ® ai ® 3,130 80 Mar a1 404 Mar. 12 mS 114° 
~ as CO ..... 2... 5.325 ; 31 ; 
Delaware & Hudson Canal. ~~". 309 ee Oe ee ee cee eel. kkael Uaioe an) St “aie aal. ta. 1 
- Mutual Union Tel.... .... ..... 17 17 lie 31 |... "Sai,  B8ie| 38% 984)... "200 | 21 Jan. 3) 34 Feb. 20|| 8%! 654% 
> m Hallway & Nav. Co....| ¢ 541g 65% 663%, 67 26% 26%5 su 67 . 67, 87 1,485 | 59% Jan. 29| 73 Jan. 10|| 603/112 
Ores allway & Nav. Co....| 6412 65% $71 S110 B81] for £67] “Bain BG | bo% Lor! 18t'920 46% Mar.21| 625 Mar. 9|| 31 | 57% 
- Bis 524) 51% 627) Sie Sega iis lds 115% "638/107 Jan. 2.115% Apr. 11 117 
Pullman Paice Car Go adiniadaiied 1a ae te 15" By ine 115%, 11s + ae 5 5 4 Apr. 7 4 43, Mar. 3% ao? 
Quicksilver Mining Co......... . a . 30 Jan. 30}/ 20 
! prot...| +25 si | +25 ai | +2 oral 25% fe i et “254 BBs] 63,446 | B3. Jam, 2) 63% Feb. 10l| 49 | 78% 
Western Union Telegraph... 57 te 573g 58% 57 4 57%| 57 59% ' | 
big lB REN RR RE eS Me | atte ane ane | cool, som ggg den tales hat 
eri < | . 71 45 | 614s 
44 54% *54 55 | 453 55 | *53 55 | 54g 54g 95| 48 Jan. 2 63 Apr. | 
Wells, Far isa Rate #120 17022 «1098111 4 110% 110%| 110%110% 111 111 |*109 111 240 |104%Jam. 2111 Apr.16!| 98 {115 
ENACT ve vy 7 20' 78 Jan. 8|| 62 80% 
Atchison Topeka & Santa Fo..| .....- ..-2--| --se-+ -e--s-| soe-0+ senses] seesee eovese| seeeee ceree-| one srcttin| rit dF * ane o9l1bo Mar.19\|142 [162 
Ginctenati Samdusk tC Giee eodide WEAIEE witaee Gciiedl Loseek diecshl ootkch cocdhel anak Gaal nomen nc cone 22, Feb. 27) 22% Feb. 27|| 23%) 24 
Columbus Chic. & Und. Centr] ~ ig“ iig) “ig Lig) 122772 22 “8 Thy) sa 1G) Fi Daa) w-s | De Mar. 10/134 Feb. ale 
Danbury & No “wate Premise jesneeies Baseguace Dorepmae Pepi cnet leery Daw ex 214 Feb. 25) 6 Feb. 17 el ot 
as rattan Feces (inet Samsara: Semeasbees ion Pomnpamen: SilReser: 23% Mar. 4) 26 Mar.17\| 19%), 24 
Wew York Elevated............ Se. anhaicl pecnckietet REE. GO. | cecves ccenen | aeeeee ene 135 135 , KT 5 33 te | is | 22 
* Virginia Midland 2222202222) eee. desk ocavetseseunel aabacvdeieaeltl, Mile Escedamamaloaine-vaiaal <<} aaa 49 Feb. 13) 46 Apr 25 )| 33°71 Sate 
nsolidation Coal mrrisieanee Pebmehemer Dirieheso Reereebeees Feeceg s/c Hepa en teem es Few Se mm tl 
© Mining Co... .... .| --2000 --200e| 22-00 eeeeee| -eeee cence mnisiee ¢aaieape Seine, 6 eS eee oie 74 Apr. 6| 8 Mar.25|| 7 | 15 
ryland BOO waratsttscecasers| eeeeee encase] secces once] seeeee seceee| coenes erseee] coeee cones poeeey Feng £151 Ree 6 Feb. 7| 7 Feb. 25 : bY 
ere eee eee eer e eel Frere Be eH Hh eee eee eee eee see eee ee eeeel eee868 +e eee+] see0ee8 es erene@ eeeeee See Bee A r. 
Ontario “iver Mining bebinicsbon! 18%— 184g) ..-..0 -ennnn| -oenee -eeee. | eeecee eeeeee| ooees apiece: erat ta's _ + ue. 24 18 eter 86 Iwi 7% 








© These are the prices bid and asked; no sale was madeat the Board. - 
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QUOTATIONS OF STATE AND RAILROAD BONDS, APRIL 17, 1885. 2 
STATE BONDS. 


SECURITIES. Bid. SECURITIES, Bid, | Ask. SECURITIES. 
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RAILROAD BONDS. 



























































































































































































































































SECURITIES. Bid. Ask. | SECURITIES. Bid. | Ask. SECU RITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
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—_ *a— Metro lit’n El.—1st,1908; 10814/109%4 ky RR.—Continued— 
Railroad Bonds. Storris & f ote tet, te 139 140 || 24, 6s, 1899. *97 |... Pa. Co.’s 498,Reg., 1921} *97 |... . 
xchange Pric , %  % . hae 114 | eveese Mex. Cont — 1st Qs, 1911. a Pitts.C.&8t L.--18t, c.,78| 118 4g!...... 
ale Ge Comtrat Tot, 6s “S18 gdvéectsececs Bonds, 7s, 1900.......| -..... Fé eeede 1st M., 7s, ex-cp.,6,7,& 8) 58 | 59 lst, reg. 78, GF cusses vein 
Alleg’y Cent.—1st,6s,1922) ......|...... TOE BUTE, BOGE occccct cebsicdlece-v- Mich. Cent.—Cons. 73,1902 *127 |128 7s Se BEE. daotecorennl ausdes caaiinn 
Atch. Pas Fe—4 igs, 1920) ......|.....- 1st, consol, uar., 73.. iviis +2 * Consol. 40% pO csncere 107 |....-- Pitts Yate +4 é C.—1st,7s ite 1 
Sinking Fund, 6s, 1911.| ......|-.....|| N.Y. Lack.& = 1st, 6s 121 . > 2 Sy, BG cw Scibaccecccorcce! tdene}usasea oa aot yt Seeeeeobte 739 |130% 
Atl. & Pac.—Ilst, 68,1910.) 65 70 Construction, 5s, 1923 96 Gg C oupon, 5s, 1931. .......| ------|------|| 3d, 78, 1912......... “sa 125 
* Balt.& O.—I1st, 6s,Prk.Br.) ...... 117 ||Del.& Hud. C anal—ist, 7s| 114 |..-... Re —.: 5s, 1931 . acc| tetees|scsee Clev.& Pitts.—Cons. ne d.j 125 |..... e 
ur.C, ty EET 5s) 10742108 lst, ext., 7S. RE inaeds Bae * Iecgeqe Jac ee. & Sag. —6s, |) geen Sevag 4th, s. fd., 6s, 189 TT ie ene . 
Consol., ‘A | oy oe Sieadnabe one — a > baat FERN oA BBO ‘Tégeeac Niet, 8 3 No—st, 6s, DUE cntena 95 - Ver H. —Ist,g., 7, 118 |..... e 
Ia, City & West-ist 78 “11a |..-..|| lot Pa Div. cp. 71917] 131” [i393 | MILO eWeclates.199i| 10300 || Dat pear te ioe 2] TT 
Rap. I. F.& N.—1st, 6s 107 wdesec 1s : Pa. Div., reg., 1917. BBE. Since Miche Div.—lst, ‘6s, 1924\*100 j101 Pitts. B&B lst, 6s, 1911) ...... 80 
BGR, BA, APOE cccccenecgs] o-ccee 96 Alb, & Susq.—1st, 7s....|*10949'11042 | Minn.& St.L.—1st et ts 12019'...... Pitts. Cleve.& Tol.—1st,6s *107 1084 
. Y. & P.—Cons., 6s! *30 | 40 26, Tu, 1905. .......-05- *101 |...... || iowa Ext.—Ist, 7s, 1909] ...... 117 ||Pitts. Junc.—1st, 6s, 1922) ......|...... 
General, id ae RT ee 1st, cons. ,guar.7s,1906| 126 (131 So Nee ey 01. =e 102 ||Rome W.& Og.—1 ay *108 [2.0.2 
Can. So.—1st. int. guar. 5s) 9839' 99 1st, cons., gu., 68, 1906) 111 tas S'thw.Ext. ist FI “ae 113% 2 COD-, 1, ba py e051 107% 7549 
eins | lt teeta ae | te eee T—Gen'.6s,1926| 72's) 78" || “Congot, Ist, Ga 1022] nel soacs * 
Central Towa st, 785904 *100 (102 |/Denv.& Rio Gr.—1st, 1900) 90%) 91%4'| General, 5s,1920........ 58 | 5814)|Rich.& leg. ~.18t,78,1920) 54 |...... 
East. Div.—1st, 68,1912) *58 |....../| 1st, consol., 7s, 1910. 5029) 51% | Cons., 7s, 1904- * ere 1051'...... Rich.& Danv.—Cons.,g.,6s,| 100 /101 
Ill. Div—1st, 6s, 1912..| *50 |...-../|Den.80.Pk.&Pac.—Ist,7s,| 85, | 75 || Cons., 2d, income, 191i), 58, | 65 || Debenture 6s, 1927 "| 5 _... 64 
Char. Col. & Aug.—1st, 7s. Den.& RioG. West.—1s¢,68| 39%| 40 || H. & Cent. Mo.—ist, 96/*10422)...... Atl&Ch—1st, pr.,78,'97/*110) |<... 
aaa Det.Mack.& Marq. —Ist ~ Bio *| 55 ||Mobile & Ohio— New 6s..| 107 — Incomes, 1900."....... *821q) 85 
Pur. ener fund. 1898..; 109 |...... Land grant, 342s, 8 Ssasessoacces Collater’] trust, 6s, 1892) -----. Jooeees Scioto Val al1st, coi, 7 9 8B} seacne 65 
6s, gold, series A, 1908 . . 4 at -Va.&G. ren i900; 1” ot “oe ee 6s Sat Oo* cevecce io7” ba Te 18e pos —Ilst, 7s.; 1124 i : 
6. Gold, sories B, 100s - 1744 1813 Divisional 5: 1930): ""r} 92 196 || 18 78,1918... 0777771195 Arkansas Br'ch—Ist, a 109 34/1107 x 
( 1911. *......| 86 ||Bliz.C.@ N.—S.f.deb.,c.,68| ---.--|----.- Nash.Chat.& St.L.—1st,7s' 120 120% Cairo & Fulton—lst, 7s.) 107_ |...... 3 
Ches.0-&8.W.-M. 5.63...| 67" | 70 1st, 6s 1920. BESS rener Bee eR illite eet Es sine Ss Cairo Ark & T.—1st, 7s.) 10432'105 3 
Chi & Alton—1st, 7s! 118%'...... Eliz. Lex.& Big Sandy—6s| 85 | 87 ||N. Y Central—6s 1987... 105 aw Gen. r’y & 1. gr., 58,1931) -..... 72 1 
inne fund. 65,1903 : ; 105 ist,7s| 112 : 
Sinking fund, 6s, 19 ect 123 Erie—1st, "extended, 7a. ore ae =~. ave, a, 72 ro - ge 13419 i3a% eS ts st,7s ; becnce 4 
a ar 1900. »™ Salk 3a aed & 4198, 1923.| 102 103 1st, reg., a 13434'...... 2d, income, 7s, 1894 ....| 799 |101 k.| 
k. & Chic.—Ist} 116 |......|| 4th, extended, 53, 1920.| 105 |...... Deb. 6s, 1904... 102%5'..--.- Bellev.& So. Til.—1st, 88,*112 |..... ‘ : 
a sack. (564), 7s Of 416 |--...-|| Stn 70, 1888............. 107 49}. ..... Hud. Riv.—7s,2d,s. f.,'85| 103 |1034g'|St.P.Minn.& Man.—1st,7s! Jul |,.... . 
+ 2a, (360), 8, 1898". |” ae reeete let, cons. mola 7s, 1920.) 114 |1144'| Harlem—Ist, 7s, coup ..| 135 |.....- | 2d, 68, : 1900... gre 113 
x Nea SD) ~ Roi nee BE om mg ty ny te al N.Y Hewd Ist, 48, 1006) 2221/1783|| Tet; consol, Gs, 1933..-.| 108” {106 
Chic. Burl.& uincy— Long Dock b’nds, 7s, 93) 11649'...... N.Y.P.&0.—Pr. I’n, 68,’95) ------|------ \| 1st, consol., 6s,reg.,1933) ......]..-.. © 5 
Consol. 7s, 1903........ 132 {132%2) Buff.N.Y.&E. —Ist, 1916) 122 |...... N,Y-C.&N.—Gen.,68,1910 39 | 40° ||. Min’s Un. —I1st, 68, 1922 ne enacce ms 
. 58, sinking fund 1901...) 104 |...... N.Y,.L.E.&W.- New2d6s) *55 ececee Trust Co. noose BB --ccon 1ii%> 39% - eo a. —1st, 5 5s, e 1980 103% i f 
te Dies ta , ig oe 107 ln Bures Wot 1908 Bb nite oem att Gs. 1903 seni jig Nae ‘Da, 68, 1931 | 
a. — s, 1919;*107 |...... u — a otbns] aces. on apatite D f-ssse-]| 2d, 68, 1931. ......- 2-2-0.) ---+--|-2ee ° By 
Sinkia fund. 43,1919) 94 |...... Ev. & T. H.—1st, ¢ , 68 103 103% N.Y.C.&St.L.-1st,6s, 1931 78%) 78% Shenand’hV ors ,1909)*...... 95 4 
Denver Div. —4s, 1OS8. .} *B46.-4.-..26- Mt. Vern’ n—l1st, ‘68, 1923) 93 | 94 I tans at Sagpasi-< =i 1. ae ‘ % 0 16,1805 sasanngntene ° Y 
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Conv., assented, 78, 1902 Bs bee oe oe ~ iS S.Fe—7s, 1909, *104 _— | Sitomiatoned “63. 13 cps "63 iis Joes (Wavsti.a Pao 88,1927 “ages 57 4 
: i { q | 3 9 G2 a” Sense i 4 _ OL laweee - z 
Adjustment, 7, 1 1908”. 60 65 || Han.& St.J. Saas 6s, {STi 1151, 115 N.O. Pac.—1st,6s ry 1920+) -ro-se| 56 | Chic. Div.—5s, 1910 a 78 78% a 
Am DRéti a oae teat 1 ve 84 agaeten L. Tex cat =| 8 4 | 85 |New Wire cen Oe 1932 *.- 11 95 || TOLPACW.letrs 1017! 7a" | 7éig z 
| cn M. @ SUP ist,38 ? D, 320 ram | 1st’ Western Div. ist..| Poy coesee ''Ohio& Miss.—C onsol. s. fa BBG jocvese '| Towa Div.—6s, 1921.....} ...... 60 | 
1 .2d, 7 3-10s, P. D., 1898 - "| 1184g'...... H 1st, Waco & No., Tst... | #7219 oceose|| Consolidated, 7s, 1898.. | 116% Oe ‘| Tnd’polis Div —63, 192 RAE dade eshte ‘ 
EE eat ea eel kr elena Ce rt ee Rc en oe ee 
ist Lae ae et 121 193i, at. ago No. 861515 ®§6°"|"40""|onio Centra —1st,63,1920, 62 )......) Wabash— Mort. 7s, fe oye a eee 7 
Se A a ea ta ella nc rion feo en PE LC eee NR Ne ee 
ote 7s, 1905. | 129 1235, | ey Se 68,*113 |------| Ohio’So. —Ist, 6s, 1! p21 saeco 907" 24, ‘ext., 7s, 189 3. ig ieee 
Ist, SW. Div —_ lees Ret 12" OSL GN On ston Li paada igaee “Ore Trenee'i-6e82. 1922 “sig Fig Gcnasl conv. ’73'1907 “71% 75 
1st, 5s, LaC.& Dav.,1919, aH eal 1st, consol., 78, 1897.. 124 “126° "llOregon Imp. Co.—lst, 6s- “ly ‘wits Gt. wy eatin iat 7s, 7 “— 107 
“9 [st.S. Minn. Div. 63, eel 130° “| ‘2d, 63,1907 Fre ETA 110") oeceee Oreg'n RE.&Nav. “ist. 68 2 ow “Ey sist, 78,1800) bee? aoe 
Sitios Pan Died 19i0 119 *F8") Gab 1053 Divi. FeeT19 55) panamacs-tgmb.65,1040) 02°25 101" )|  Mamde Napied-isty 9) 20000-2222 
ist,Chic.« P.W.,58,1921; 95 | 95% Cea. F. & Minn. ~ 1st, 78. fy @ 115%, | — et & Ev ete Wedbaat ooo ee at ee T8 gauss iossro= 
oe i. Sap Div bei91 97 |. : hein es hy 1909” pret, 78 ~ 72 21 731g Ra; Pek Un—18t, 6s. 101 ly 102 a — iy oom ovecce i 
‘ | ote ie ads— ar’da Br.—6s, 1919! ...... 
Terminal 68 19k.” cs BO 9034) 20, 6-66, ee. 1921..| 5 AEE P Gentral Pas Gold 6s ..| 11122 112%! St.Chas. Bge.—Ist,6s) 7642 80 
Chic. & Northwest.— ~~ || Indianap.D.« Spr.—1st,7s| 85 | aagabe San Joaquin Br.—6s ..| 103 [196 No. Missouri~ 1st, 73.. tt ae 
Consol bonds: 42; 10ts:| 194 iNT | daom Iot ne COUPE) Te ieee CRE & Oreo Ser. Be ‘ Ba | RIGO ogo) 115% 37 j 
Onso ondas, 78, oo 1; ‘ + ( eccvce|scccee st wl OO Ce eesees yp tite \ - 75.1904 a fe 
Extension bonds, 7s,’85 102% ....-- Int.& Gt.No.—1st,6s, gold) 10644 107 Land grant bonds, 6s.} ------ | 997,)|N.W.'l elexraph 78,1 ~ pone | 
ist, 7 Sis RR Tee " | 1025, 103 | Coupon, 6s, 191 09. 8 at gore 66 West. Pac. —Bonds, 6s. a utes Mut. Un.Tel.--S.fd,68,1911) 7049) 70% 4 
Cou at est} 78, ey | 129% le woo 7 wf oe “i Pot is. Ppa aa ag Bway (c= wF co. t 68 931, 94 | INCOME BONDS. o 
egist’d, gold, 7s ‘ 4 ------ mpe Pp. ¢. tee del HORI... oe les ‘ 
‘Sinking fund, 6s, 1929... | 113 |_..... | L.Shore-M.S.&N1I.,8.f.,73 1oe eseees | So. Pac. ae. —Ist, ,~  S Cgpad | Aue Pac-dne, 1910... 15%) 15% . 
, Sink. fund, 68,1929,1 reg. \*...... 112% Cleve. & Tol.—Sink’ "fad, 10% Biere-s- So. Pac. . at saa ie 8 113 2 1133; | (Central of NW 71908 777) + 
Sink, fund, 93, 1929,reg| -...|-2. || Cleve, Pew Ash—7s.~.-| 11349 ---""|| “Tama grants, 7s, 87-80) 109% 106 “|B. V.@Ga.Tne65,198i) “1113 f 
Sink’g fd. deb., 5s 1933. 9713' 98'g| Buff. Erie—Newbds,7s, 119 {122 Sinking eI 45 93. +72 * ive ag w.& — P24, opens abeiste: nell Wl 
25 ponte deb. 5s, 1909 96%) 97 Kal. & W. Pigeon—Ist..| .--.--|------ Res. 8s, 1 actos Consol. ine. 68,1921...) 14° | 16 if 
Escanaba& L. es Po Sl ete N ashlien Det.M.& T.—1st,78,1906) ..----|.-.-- teral Trust, Gs Bight ube Ind’sDec.& Spr’p—2d, inc.) *10 |.--.... 3 
Des M. &Min’ap.—lst,7s| ..--..|_..- Lake Shore—Div. bende. 120 ‘tei: Do 58, ee avout 27277 Toh & Wilkesh.Coal? al Me 4h 
Iowa Midland—Ist, 8s. .| 124 130 Consol. ., COUp., hy Mn i 138" xs 7% hag 8, 99 4 ii6°"|\\Lake K.& Wine, 78,99] 2. : gi 
Peninsula—1st, conv.,78 ‘stan 136° Consol., reg., ba, 7s 115% 1116 Deny. Me 6s 038.09 10915'11049|| Sand’ky Div.—Inc. 1920 tie 15 at 
/  Chic.& Milw’kee—1st,78,*125 Consol., coup., 116 ie 191 9.| 94 | 94%9||Laf.Bl.&Mun.-Ine. te 99) 222 16 Hi 
ai Pk aie i 87) 326 41198" Consol., reg., 24, 9 gi 13 z o Be. U_P.-¥.c.78,95| 106 Mil. L. Sh.& tie pai 80 4 
Ae nt te Vst,66 1908 om Per “ee Ia iat 8 105 106 || At.c.&P.—1st,63,1905) ......| 92%2||Mob.& O.—Ist,prf.,deben.| 50 |..-.. . i 
a C.F Yaseen st,68 is : 4 101% lait! x onle Week, tak Oo | ct noone At.J.Co.& W.—Ist, 63) *90 |...... 24, pref., debentures....| ....-.|----- : ¥ 
0.C.G.& Ind’ 7 t. 7 a 4 Louisv. & N.—Consol., 78.\*1161 117 Oreg. Short-L.—1st,6s| 84%) 85 3d, pref., debentures....| .....-]--.-- : | 
Beles 70-80) 196 |..--.. ‘ch—78, 1907| *90 (100 Ut. $0.—Gen..78, 1909] 9544)...... 4th, pref., debentures...| --.--- betes oy 
i Gomme Loe "es Sat N.0.& Mob 1st, 65 1920} 80a! 81 Exten., 1st, 7s, 1909)*......|100||N.Y.Lakei.& W.—Inc..6s) <22.2-|-.--- . k 
eee ~ +95" 1100" , 65 |... Mo. Pac.—1st, cons., 68.) 944! 95 |!Ohio Cent.—Income, 1920} -.-.-- 4 f 
Sy og pwn * aay Bites aH a yas, {919°} 106 |...... 3d, 78, 1906 ...........| 109%2/111 |} Min’l Div.—Inc.,7s,1921| .....-|..... - i 
Consol. 6s, 1930. 113% 112% General, 63, 1930".--.--;| ------/ 90%: Pac. of Mo.—Ist, 6s...) 104%4).....- Ohio So.— 2d ine. bs, 19 1921) 23%) 24%. q 
C.8t.P. aM. -~19060,1918) 12 oaks Pensacola Div. 58,1920 wer a 2a, Te, 1801. ------.- Lp senses “ vy ty 3 pee Sie ic q 
No. Wis.—lst, 68, 1930.) .....-. = Se St. L. Div.—1st, 6s, 1921 oaaie eeceee LLe o 1908 99%'100 ||Roch.& Pittsb. ey 92 ae a a : e | 
chic ea oaiit t 4 oe Pee iis * iis 4 Nash Dee ink 7a 119% ‘ae 6s, Class B, 1906...... 99%/100 ||Rome W. & O —Ine. 7s.| 34%9\ 36 i 
- ; 68,1934 | 99 |.....|| B.@N Ala. Sf.68/1910*......| 90" ree C. & O.. Ry.—Inc.,68,1931| 25 | 30 af 
Consol., 1st, 68,1934... -z-se-|| §.&N.Ala.—S.f.,68, 1910 *...... 90 1st, 68, Pierce C. & O..| .....-|------ So. Car. Ry.—Inc.,68, oy 
Chic.8t. L Pao’ .—Ist,con.5s to 78 Louisv. C.& L.—6s,1931 “sol Bai Rpeipment, 7s, rt 10S. rte iA te 2519; 30 
Cte. “8s “993 0" omen Pores 10-40, be 1oe4" naan 69 Bo. Pac.of Mo.-1st, 6s] ...... 104 '9||Cin.&Sp.-1st,C.C.C.&1,78} .....- 110 a 
on ~" Ind.—1st,s.f..68| ...... | $0 te L.Eri “Ww —1st, 68, 1919) -..... 75 Tex.& Pac.—I1st, 68,1905 |*106 9}. ..... 1st, guar.,L. S.& M.S.,78| ...... 1324 ‘ 
ae WTR 05/08) ---+-- 1105%'| § 4 ky Div.—6s,1919 ...... 79g Consol., 68, 1905} ....|*..---- 78 "|'Consol. Coal.—Conv.6s,'97) 104 |105 : 
eS Se tes| °° °**I ST ae sain) 48° | 83 tonne oid ig) 35, ||Cum. & Penn—Ist, 68,"91/-108 |... 
ie maha ete erect Enoome & 1a. er-reg.-) 3330) 32 Cur oe nang ee om tt : 
Col. it. Val. “© Tolist, ba! “75""|' 77 "|| “General mort, 6a, 1914. en ee a exAug. op. B+. ene Col. o..£'tF.Co are yt noe Ml i 
ae L. ‘&w Ts Sonv-»'82, 132°" 135° Ses at ee oat 5s 90 901, Peis Sa RR er. e-) SF Brrr Ft. Ww. & Denv. G—Ist, 68 *63 65 #4 
0 eceee’ 408 AWW || SEAGMMUAU TP ULV Ue ft 6B, AVVO cee eee «eeee* i 
Byr Bing. 2 NY .¥.—lst,7a 126 '...... N.Y.&M. Whe let ie°97 g---ssle-eee-'! Pa.Co.’s guar. 4198, 18t,cp 9814! 991q!|Jefferson RR.—1st, 7,’89.' *92 | 95 ‘o 
« No prices Friday; these are latest quotations made this week. © t Coupons off. 
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New York Local Securities. 


Insurance Steck List. 
[Prices by E. 8. Bailey, 7 Pine St.) 


Bank Steck List. 
PRICE. 
Par. Bid. 


COMPANIES. | Par. Bia. | As! 














Gas and City Railroad Stocks and Bends. 
[Gas Quotations by GEO. H. PRENTiIss & Co., Brokers, 49 Wall Street. } 


GAS COMPANIES. | Par. | Amount. 








[Quotations by H. L, GRANT, Broker, 145 Broadway. ] 


Ree ke | eee 


oe Rl ml & 


v 
Vv 


Twenty t ¢ 


* ams columa shows last dividend on stocks, but date of maturity of bonds. 








in Boston, Philadelphia and Baltimore. 


SECU RITIES. Bid. SECURITIES. 


Y 


Bid. | Ask 


“eee 





Nav 
reg., 
BALTIMORE, 


eeeees 





“* Ex-dividend. {Pershare. {Indefault. § Last price this week. 
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RAILROAD EARNINGS. 


The latest railroad earnings and the totals from Jan, 1 to 
latest date are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 
The columns under the heading ‘‘ January 1 to latest date” 
furnish the gross earnings from January 1 to, and including, 
the period mentioned in the second column. 





Latest Earnings Reported. 1 to Latest Date, 
Weekor Mo; 1885. 1884. 1885. 1884, 


Roads. 


$ $ $ $ 
oeees 97 $6,1 273,746 
| 1,167 180,446] 2,339,368 

8 91 


5, 199. asa 





128.195 
700,331 
142,503 

















“a ¢ 
February.. 4,19 
February.. 18 aes 
sede 10,40 

ee 216,539 
eihen 188,341 











3, 3,555 


360,671 

















@ Notincluding earnings of New York Pennsylvania & Ohio road. 

*Not including the first six days of January, preceding time when 
Receiver took possession. 

t Not including Ind. Decatur & Springf. in either year. 








New York City Ban ks.—The following statement shows the the 
condition of the Associated Banks of New York 
week ending April 11, 1885: : sa ice 


Amount 
Tenders, 


1 $ 
anes 


Bankes. 


Loans and 
Discounts. | Specte. 





80,000 
43.700 
176,400 
134/200 


B’k of the -ee2eee4e8 
West Side........./ 1,317,300; 57,600} 454,100; 1,584,700; ...... eo 





The following are totals for several weeks past: 
1884.| Loans. Specie. Tenders.| Depostts. 








i 


Boston Banks.—-Following are the totals of the Boston banks 





















Loans. Clear’gs 


a 


1884. Specie. Deposits. 





M’h 


Apr. 4}! 
Pali 


Philadelphia Banks.—The totals of the Philadelphia bank 
are as follows: 





Lawful Money.| Deposits.* |Circulation.| Agg. Clear’ge 








1885. Loans. 
4 + 2 + + $ 

Mch. 28.....| 74,472,677 | 25,033,585 | 72,953,918 | 7,667,620 | 42,872,782 

April 4.022. 74,987,741 | 23,~01,083 | 72,452,734 | 7,690,390 | 41,598,184 

xe ee 75,020,901 | 24.055;465 | 73,148,024 | 7.705.216 | 45,742,459 

















* Inclading the item “due to other banks.” 
Unlisted Securities.—Following are latest quotations for a 
week past: 




















Securities. Bid. | Ask. | Securities. Bid. { Ask. 
Atlantic & Pan BORR..~: q 7T% iN. Y. W. Sh. & B.- Stock.!... .. lg 
West. paeee a ee ee North. Pac.—Div. bouds .| 77 |...-<. 
| RRS nO ree | eee North Riv. Cons.—100 p.c} 94) 10 
Cent. Div. ist, ol@...... 69 59) ...... weed ban —Riv. Div., ist} 16 16 
Am. R’wa imp. ex-bdsstk ...... Sid SE, BEDE sccowsdadedectstela 1% 
Bank.& aneh. Tel., lst M.!...-. 95 Pensacola & Atiantic..... ae 
GO EE 5 « 0s chad ob 00des Ga cae Di SA ctincescenmbenties 60 70 
Bost, H. a E. —New stock SE | Piuisburg & Western... GB }.-ccce 
ctitiintstnee: ten dntene indent “eo VO Seer ae a 49 oeeen 
Bost. H.T. & West.—St’k.|...... 6 Postal Pelsgiaii “Siac ; odieiaad 
Debentures ..............| 40 45 1st mo: t. 138 19% 
Baff. N. Y. a AN ona 3%) 4 ||Postal Tel.& Cable—Stock!|...... 44 
Trust bonds, 6s..........!...-. 33 ||Southern ‘Tel.—Stock..... pale ts 4 
Cont. Cons. Imp. Co.......  _ See Ret GOOG . .cccoccdoti cénd 17 19 
pean. & Rio Grande—vons, 47 49g State of Tenn.—Set’m’t.3s| 57 58% 
ponttdasdoneesabedddboadaleiesh: 20 settioment, 5e...........).-cce-]-cccce 
Deny. & ne Jeon 5%; 7 Settlement, 6s........... 9444) 96 
pen. R. G. & W., lat M., St. Joseph & Western ....) 15%) 19% 
Guar. b ‘D. & RK. G..... De 3 cose St. Jo. & Pac., lst mort.)/114 |120 
Edison Klectric Light, ---| 50 60 nO Cire nina sceaababe 95g) . .--c0 
Georgia Pac.—stock......'...-.. 124 Kans. & 3 Neb., lst mort./107 |...... 
3OG MBG CO ..06- cccncese 95% 96 || 2d mort ................ 49%} ....00 
— aiheelipnamebemmatesae emt: 42% Tex. yin aioe 20 Ps 41g} ..--<0 
Keely —s ai tr captesiedios 6 8 ||Texas & Pac. —Scrip 084,|...... 32 
Louisv. & ee bonds! 65 70 ng tee 32 j.--cco 
Mexican National ....... aaa Tex. & rw uis— 
fe A eth ER ie 10%} -.. M.& A. Div., Ist mort..| 20 25 
a ERR 21 22 valicy RR. of Ohie.....:..].--+-:}eessns 
M: “ ‘pucificoid stock....| 2 g]...... Vic 30. @ Meriian.....- ly 34 
Cowdry c ctfs 7 9 Pret --see8 See wee eee tees 4 "e208 
Mut. Un svek trust ctfs} 10 |...... | > . ewe 90 
M.K.&T.—Income scrip. | 37%! 40 is ccncthnnte pacten 6U | 54 
N. Y. M. Un. Tel.—Stock.| 49%/ 51 NE ee. RPP | ~ ‘pt F 
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478 [Von, XL, 
For purchase of 8. C. D. & P. RR................ $848,000— $3,348,000 
7 4 — e ene Redeemed ia’ 1 garcia 934i DOD 
B xi Iroad Z nutelli gence. ESN ARMREST LE ALAS A $34,325,500 
* %* %* * * * * * 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday _& every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Eaxtra copies are sold to subscribers of the CHRONICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Atchison Topeka & Santa Fe. 
(For the year ending December 31, 1884.) 


The annual report for 1884, just issued, is a very full docu- 
ment. It mentions the mileage owned at the close of the year 
as follows : ; 

‘“‘T, The parent road and its auxiliaries. called the ‘Atchison 
System,’ with a mileage in Missouri, Kansas, Colorado, New 
Mexico and Texas of 1,867°76 miles. 

“TI, The ‘Southern Kansas System,’ all situated in Kansas, 
of 506°93 miles. i 

“III. The ‘Sonora System,’ lying in the Territory of Arizona, 
and in the State of Sonora, Republic of Mexico, 350°19 miles. 

“‘TV. The lines owned jointly with other companies in Kan- 
sas, half mileage, 73°92 miles. 

On the ist of February, 1884, the Southern Kansas System 
was brought into direct connection with the main line of the 
Atchison at Emporia by the completion of the Kansas City & 
Emporia Railroad (56°42 miles) and the two systems became 
interwoven with each other, so that for the year 1884 the earn- 
ings, expenses and other statements relate to the two systems.” 

” *% * * « « * * 


‘‘ Had it not been for the pool balances of 1883, then unde- 
termined, amounting to $211,668, a against the receipts 
for 1884, the surplus for the year would have been $1,055,650. 
The undetermined pool balances for the year 1884 are estimated 
to be less than $25,000, It should further be noted that the sur- 

lus is after deducting $269,716 for the sinking funds paid in 

884, which decreased the company’s indebtedness by reducing 
the amount of the bonds previously outstanding, and does not 
include the profits of the Atchison land grant department, 
which for the year amounted to $829,101 over and above 
expenses, taxes and interest on the land grant bonds, and cost 
of $80,500 bonds purchased and canceled.” 


EARNINGS. 


‘‘In view of the general condition of business throughout 
the country and the special circumstances affecting the 
Atchison Company’s lines, the business of the year cannot but 
be regarded as satisfactory; and, had if not been for the low 
prices of grain which have prevailed the last few months, the 
earnings would have shown a much larger increase. / 10ng 
the special circumstances which the company has .. .J to 
contend with during the year were the coal strikes and wash- 
outs. The Rockvale mines (in Colorado) were closed for nearly 
seven months, and the mines in New Mexico for two months. 
It is considered as a moderate estimate that the gross earnings 
were decreased at least $250,000 by this cause.” 


OPERATING EXPENSES, 


‘‘The large increase in the operating expenses for 1884 as 
compared with i883 calls for special explanation. A detailed 
comparison shows that the ee increase, $673,342, is in 
repairs and renewal of track. Of this amount, the wash-outs 
and freshets caused an expenditure of $330,386 in excess of the 
corresponding expenditure in 1883. * * * The charges 
for repairs and renewals of track also include $249,573 for 
stone ballast and riprapping, while the cost of similar work 
done in 1883 and previous years was charged to construction. 
The entire cost of replacing 110 miles of iron rails with steel, 
and replacing light steel with steel of heavier weight, amount- 
ing to $297,407, has likewise been charged to operating ex- 
penses against the cost for 33 miles in 1883. Of the main line 
of the company from Atchison and Kansas City to Pueblo, 
Deming and,El Paso, and from Benson to Guaymas, having a 
mileage of 1,692 miles, 1,543 miles are laid with steel rails, 
and, of the auxiliary roads, 214 miles are laid with steel. 
The other principal increase over 1883—namely, $336,947—is 
in the repairs of rolling stock and engines. In 1883, the 
expenditures for these repairs were not kept up to the full 
standard, so that in 1884 the charges to this account were 
largely increased.” 


CAPITAL STOCK AND BOND ACCOUNT, 


There has been no material change in the capital stock 
account. ‘‘The capital stock of the Atchison Company controls 
all its various auxiliary companies, as their capital stocks are 
owned either directly or indirectly by the Atchison Company, 
except a very small amount in some of the Kansas companies 
held by townships and counties. For the mileage given 
(2,798°80 miles), the capital stock is at the rate of $20,335 per 
mile of road 





The bonded debt of the Atchison and So. Kansas Compa- 

GED: Sg BE Wn ccccnncccas coccecgccutcosrioune $3! ,335,000 
Add A. T. & S. F. RR. Co. 6 per cent sinking fund secured 

bonds, issued in 1584— 
ENGR. covwesrcounsvese sasevsesdes ss cee 1 wonseees $2,500,000 





— 


“The $2,500,000 of Atchison Company’s six per cent bonds 
issued in 1884 were partly for indebtedness incurred in 1883 on 
account of construction, and to provide for a part of similar 
expenditures in 1884. These bonds and a further issue of 
$2,500,000 in 1885, have been successfully placed by Messrs, 
Kidder, Peabody & Co. on the London market through Messrs. 
Baring Brothers & Co. Although second mortgage bonds are 
included in the collaterals deposited in the hands of the 
trustees to secure the six per cent bonds, the trust deed 
requires that they shall not exceed, with the first mortgages, 
$25,000 per mile.” * * * ‘Including all the outstand- 
ing bonded indebtedness on Dec. 31, 1884, amounting in the 
aggregate to $50,884,500, the rate per mile for 2,798°80 miles 
of road was $18,181; and the ratejfor the entire capital stock 
and outstanding bonds on the same date was $38,516 per mile, 


SURPLUS ACCOUNTS DEc. 31, 1884. 
Rl OLE EL SLL IAEA He, OE PMLA LN | OE eerie 





Which is represented by the following : 
Permanent investment in construction in excess of stocks 

ee I «55s nccsodusnsd encqsed Sadcnoboonioos $4,105,669 
Materials and supplies on hand ............-...-.0e-ceeecee-s 1,595,734 
Advances to Atlantic & Pacific RR. Co., of which $1,217,256 

is secured by hypothecation of Atlantic & Pacific lands, 349 7"™ 








and $160,000 by Central Division first mortgage bonds.. 1,723,214 
Mortgage bonds, sundry securities and investments, cash 
on hand, and accounts receivable in excess of vouchers, 
accourts payable, accrued interest to Dec. 31, 1884, and 
dividend payable Feb. 16, 1885.................ccccccccces 4,067,856 
i biebit didn tiekzednhd thanenanennkdtcsoctiatdiotnnednceise $11,492,474 
Lesas— 
Amount due land grant trust (secured).......... $1,498,026 
Amounts to credit of renewal andfire ins. funds. 645,012 
Nominal liabilities on sundry book and sus- 
ee MGs pccdtarmesicacaissicbipacccess 591,294— 2,731,333 
PI, 6 4 ccrodbadbubbodouddih tiineecitadddéed kadebbeul $8,758,140 


LAND DEPARTMENT. 

‘* The operations of the Land Department during 1884 were 
as follows: 353,090°76 acres were sold, at an average price of 
$3°36 per acre, for the sum of $1,186,027. The cash receipts of 
the department during the year were $1,209,717; the total 
disbursements for the year $$149,894. The net results of the 
operations of the year were therefore $1,059,822. In addition 
to this there was received from interest, less sundry expenses 
of the trust, $51,261, making a total of $1,111,084. Of this 
amount there was paid for interest on land grant bonds. 
$188,281, and $93,702 for $80,500 land-grant onl purchased 
and canc:led, leaving a balance for the year of $829,101.” The 
lands unsold Dec 31, 1884, were 1,114,585 acres, estimated to be 
worth about $1,400,000 ; the outstanding land contracts were 


$1,316,484, 
SONORA RAILWAY, 
Sonora Railway (Mexico) — 


From Nogales to Guaymas, 262°41 miles— 1884. 1883. 
Total earnings (U.S. currency)........ ........-... $197,616 $220,506 
Operating expenses (U. 8. currency)............-..- 230,740 314,001 

EE, EI EN ere en Re $33,123 $93,495 


‘‘There has been expended on construction account of the 
Sonora Railway during the year $64,916, against $206,531 in 
1883. The deficiency of the earnings of the Sonora Railway 
during 1884 and previous years, including the expenditures for 
construction, for miscellaneous expenses and for interest on 
its outstanding first mortgage bonds, has been met by the issue 
to the Atchison Company of the balance of the first mortgage 
bonds of the Sonora Railway —— limited, which were 
reserved for this special purpose, and therefore the deficiency 
has not been charged to the Atchison Company’s income 
account. 

‘The total amount of the SonoraCompany’s bonds now owned 
by the Atchison Company is $1,098,000.” * * * “Of 
the subsidy due from the Mexican Government—namely, 
$2,570,530 (U. S. currency)—there was received prior to 1884 
$1,092,775; but nothing has been received since. There is 
still due to the company $1,477,754 (U. S. currency), and it is 
believed that within a reasonable time the Mexican Govern- 
ment under President Diaz will be able to resume the pay- 
ments tothe Sonora Company. All receipts from this source 
will of course be available for the obligations of the Senora 
company.” 

ATLANTIC & PACIFIC, 

A very full statement is given in the report of the relations 
with the Atlantic & Pacific, from which the following is_ 
condensed : 

‘The present relations of this company to the Atlantic & 
Pacific did not originate with the present management, which. 
has simply aimed to carry to a successful issue the policy 
initiated five years ago and ever since pursued.” 

Referring to the alliance with the St.‘Louis & San Francisco,,. 
which has become a matter of railroad history, it is remarked 
that these two companies ‘‘from time to time, to pay for 
construction and meet first mortgage interest, made advances 
to the Atlantic & Pacific, for which they required and have 
received security so far as it was practicable to give it Jul 
1, 1884, the amount due the Atchison on account of suc 
advances and for which it had no security amounted to 


$238,122. For the sum of $150,000 it was secured by $184,000: 
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at par of Central Division first mortgage bonds. And there 
was also due to it the further sum of $1,217,256, which, being 
advanced and vig to pay first mortgage interest, includin 
the interest due July 1, is now secured and adequately ame 
by a sale and conveyance of Atlantic & Pacific lands toa 
trustee. This, then, was the situation in the summer of 1884. 
The scheme initiated by the Tripartite Agreement of 1880 had 
been so far carried out that about five hundred and sixty miles 
of road had been completed between Sneeera and the 
Needles, and the title of some fourteen millions of acres of 
land along its route had become indefeasible. The St. Louis 
& San Francisco, being now free from Southern Pacific 
influences, was both able and willing to act for its own interest. 
The question for the two owners of the property was what to 
au,” * ** 

‘The only remaining course, and the only one really avail- 
able, was the one actually adopted—the purchase of the South- 
ern Pacific Division between the Needles and Mojave on such 
terms as to secure to the Atlantic & Pacific a practically inde- 

ndent right of way beyond Mojave to Oakland and San 

rancisco, as well as the use of the extensive and costly ter- 
minals already constructed at those places. After pwrers 
negotiations the end was at length accomplished. The result 
was embodied in four instruments, each bearing date Aug. 20, 
1884, By the first the Atlantic & Pacific bought the Southern 
Pacific Division between the Needles and Mojave, 242 miles of 
road, for $30,000 per mile, and, until such time as title could 
be given by the discharge of the mortgage upon it, took a lease 
of it at an annual rental equal to 6 “y cent on the purchase 
price, the purchase price being payable (when the title is given) 
one-sixth in cash and the remainder in cash or in Atlantic & 
Pacific first mortgage bonds, and said bonds, as well as the 
rental, being guaranteed as to one-half part thereof by the 
Atchison and St. Louis & San Francisco respectively. 

‘* By the second tinstrument the Atlantic & Pacific secured 
trackage and trafiic rights and facilities between Mojave and 


Oakland and San Francisco, as well as the use of the terminals | T 


at the latter points, on equitable terms; it being further stip- 
ulated that, upon twelve months’ notice, at the option of the 
Atlantic & Pacific, it might run its own trains between Mojave 
and San Francisco by paying a rental of $1,200 per mile, and 
that its rights under the contract should pass to the Atchison 
and St. Louis & San Francisco, or either of them, in the event 
that either or both of them succeeded to its rights under the 
sg of purchase and lease of the road from the Needles to 
ojave. 

‘*The third instrument contained an agreement by the 
Atchison (a like agreement being executed by the St. Louis & 
San Francisco) to buy from the Pacific Improvement Compan 
first mortgage bonds and other securities of the Atlantic 
Pacific of the par value of $3,096,768, at the actual cost to the 
Improvement Company, to wit, $1,524,356, payable in six 
instalments in the course of two years anda half. This con- 
tract was part of the consideration for the purchase and lease 
made, and for the trackage and traffic and terminal rights and 
facilities conceded under the two instruments first named, and 
was the more readily entered into for the reasons that the 
securities could hardly fail to be ultimately worth the pur- 
chase price; that it was expedient to have them in friendly 
control, and that they supplied the means of pees the 
| ner to the trustee of the first mortgage, if such per- 

ormance should be required. 

‘The fourth and last instrument simply amended the tri- 
partite indenture of 1880 by explaining clauses of doubtful 
meaning and by adding others, so adapting it to the altered 
state of facts as to carry out the original purpose and object of 
that agreement. 

‘‘These several agreements, executed as of Aug. 20, 1884, 
became operative the 1st of October following.” * * * 

‘The foregoing statement, from which all minor details have 
been necessarily excluded, presents in brief the origin, 
progress and present condition of the Atlantic & Pacific enter- 
prise. It should be added that from July 1, 1884, to January 
1, 1885, the Atchison Company advanced $107,835, for which 
it holds the Atlantic & Pacific Company’s unsecured notes, 
and $10,000 secured by $25,000 at par of Central Division first 
mortgage bonds. The interest due Jan. 1, 1885, was paid by 
the Atlantic & Pacific from the proceeds of the sale of one 
million acres of land sold to the Aztec Land & Cattle Com- 
pany, fcr which the Atlantic & Pacific Company received in 
cash $500,000. The Atchison Company, through a trustee, 
invested $150,000 in the Aztec Company, for which it received 
a like amountof capital stock ; and the investment will, with- 
out doubt, prove a profitable one. The St. Louis & San Fran- 
cisco Company under the able and friendly management of 
Gen. E. F. Winslow has throughout made the same advances 
as the Atchison Company.” 


CALIFORNIA SOUTHERN. 

“Tt was ee that half of the capital stock of this com- 
pany should be transferred to the Atchison without cost to it ; 
that the existing first mortgage bondholders should sur- 
render their bonds in exchange for income bonds ; that a new 
mortgage of $10,000 a mile should be placed on the whole 
road—210 miles—from the proceeds of which the seventy- 
eight miles of extension could be built and the whole put in 
thorough order, leaving about $500,000 of first mortgage bonds 
in the treasury to meet contingencies and fixed charges until 
the road should be self-sustaining. This offer, made with sub- 
stantial unanimity by the owners of the pen 4 was 
accepted by this company; and the work of building the 


extension has already made considerable progress, Its com- 





| 





pletion, substantially without cost to the Atchison, will 
accomplish two important objects. It will enable the Atlantic 
& Pacific to command a considerable portion of the e and 
rapidly increasing business of Southern California. In the 
event of any disturbance of existing arrangements, it will 
enable the Atlantic & Pacific to retain its fair share of 
business to and from San Francisco and California points to 
the northward, transportation by steamer from these points to 
San Diego involving but small cost and but little loss of time.” 
_ Statistics of operations and earnings for two years, and the 
income account and general balance for 1884, compiled in the 
usual form for the CHRONICLE, are as follows, these statistics 
embracing the Atchison Topeka & Santa Fe and So. Kansas 
. og combined, but nothing of the Sonora or Atlantic & 
ac Cc. 
ROAD AND EQUIPMENT. 














1883. 1884. 

Se OR I, gin nin caceecs secctmneese 2,219 2,374 

IN itis, actus nantidlstshotbsedeasaes 374 377 

Passeger, mail and express cars.............-- 266 281 

See CU BORE GOs dc cv ccccicdccccvocccecisess 9,933 10,096 

SAA bincicdi duibdeddnouinaehedddad-endeandbats 2 26 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1883. 1884. 
Passengers carried, NO..........c.cccccccccceee 1,072,169 1,502,485 
Passengers carried one mile..............-.--- 120,411,659 135,412,096 
Rate per passenger per mile................ --- 2°909 cts. 2°645 cts. 
nena wenemnsines aithunanced 2,240,430 2,725,191 
Freight (tons) carried one mile................ 582,176,176 634,711,316 
Rate per tom per Mile. ......ccccccccccccccccces 2°009 cts. 1°882 cts. 

Earnings— $ $ 
I ini the ncecmhandisnennnadibbusewacsiudiil 3,502,950 3,583,018 
lilies ai tinuictntiinabinttiinnad andiidideivaien 11,699,194 11,946,453 
IND, sincedtncdsdatess céecdécdackcce 707,297 762,412 

Total gross Carnings........ ....ccee-eee- 15,909,441 16,291,883 

erating Expenses— 
Maintenance of way, &C............-...-.0---- 2,216,574 2,861,236 
Maintenance of equipment.................... 1,124,949 1,161,896 
Transportation expenses................-.-.... 3,227,352 3,560,610 
Chicks dkdeies dimdckavedes eadaedabe<a 673,722 670,856 
TE idibnhidd pithumvéotechsvete sabeaeaneaecine 410,319 421,378 
Total operating expenses................ 7,652,916 8,975,976 
ec acnnnecdnataasendbuendensenanasl 8,256,525 7,315,907 
Per cent of operating expenses to taxes...... 48°10 55°09 
' INCOME ACCOUNT FOR 1884. 

Receip!s— Lisbursements— 

Net earnings............ $7,315,907 | Rentals paid............ $37,098 
Rentals, dividenés, &c.. 28,488 | Interest on At. Top. & 8 


142,014 F. and So. Kan. bonds. 1,812,544 


Other receipts.......... ; 
183,281 | Interest paid asrental.. 866,655 


From land grant trust’s. 





























Interest on land bonds.. 88,281 
PAVE od ccocdc<cenace 3,414,736 
Rate of dividend........ 6 
Sinking funds........... 269,716 
Paid to other roads.... 241,677 
Total income......37,674,690/ Total disbursements..$6,830,707 
Cis an cc dchinctneGes i cetadsscakdikiteridiesdescdee $343,983 
GENERAL BALANCE DEC. 31, 1884. 


Assets — R Liabilities— 
RR., bildgs.,equip.,&c. 48,943,706 | Stock, At. Top. & 8. F. 
Leased roads (see con- Stock So. Kansas RR. 

Wiidatdbtnteed sees 11,819,000 | Bonds (see SUPPLEM’T) 
Stocks & bonds own’d 54,418,352 | Acc’ts, &c., payable.. 
Accounts receivable... 2,317,557 | Coups.,gold prem.,&c. 
At. & Pac. RR. ace’nt. 1,723,214 | Contingent liabilities. 
U. 8. Gevernment.... 356,418 | Dividends.... ........ 
Cash and bank bal’s. 1,112,482 | Fire insurance fund.. 
Materials & supplies.. 1,595,734 | Renew. & impt. acc’t. 
Miscellaneous items. . 194,903 | Suspended accounts. . 
Land grant trust..... 
Canceled bonds....... 
Income balance...... 














Total. ...cccccccese 4122,481,366 Total liabilities... 122,481,366 


* The above assets are exclusive of the bills receivable for sales of land 
to Dec. 31, 1884, amounting to $1,346,485, and the value of 1,114,586 
acres of unsold lands. . 

t Southern Kansas stock is ell owned by the At. T. & 8. Fe. Co. through 
the K. C, Top. & W. RR. 


GENERAL INVSSTMENT NEWS. 


Atchison Topeka & Santa Fe.—At Topeka, April 16, the 
stockholders elected the following directors: I. T. Burr, B. 
A. Cheney, C. R. Codman, C. K. Halliday, S. A. Kent, A. W. 
Nickerson, E. B. Purcell, Warren Sawyer, L. F. Percy, Geo. 
O. Shattuck, Alden Spear, W. B. Strong and W. F. Wharton; 
Messrs. C. R. Codman and W. F. Wharton take the places of 
Thos. Nickerson and E. A. Touzalin, retiring. They also 
authorized the consolidation of the Kansas Southern Railway 
Company, Kansas City & Emporia Railroad Company and the 
pas pn Kansas Railway Company into the ‘Southern Kan- 
sas Railway Company.” The directors elected officers as fol- 
lows: W. B. Strong, President; E. Wilder, Secretary and 
Treasurer; A. A. Robinson, General Manager and Chief Engi- 
neer; J. P. Whitehead, Comptroller and General Auditor. 


Central Pacific—Southern Pacific Company.—An official 
copy of the recent lease of the Central Pacific Railroad by the 
new Southern Pacific Company has been obtained this week, 
It is satisfactory to have this important document published, 
as all railroad contracts ought to be, after the negotiations are 
finished and the matters settled, so that secrecy is no longer 
necessary, unless the managers desire to conceal the terms of 
the agreement from their stockholders and the public. 

The reasons for consummating the Central Pacific lease are 
stated at length in the preamble. Some attention has been 





called to the terms by a recent telegram to London from the 
President of the lessor company, which stated that the rental 
might be used toward the extinction of the Central Pacific 
floating debt, which was about $10,000,000 on January 1, 1885, 
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subject to deduction of quick assets. More than half of this 
amount has since been funded into the new thirty-year deben- 
ture bonds, with a probability that more will be funded during 
the year. A portion of the outstanding floating debt consists 
of current balances, uncalled for dividends and interest, and 
the hke which accrued prior to the lease, and which it belongs 
to tne Central Pacific Company to pay before it distributes 
anything in dividends to its stockholders. Parties connected 
with Central Pacific, however, think that a good part of the $1,- 
200,000 rental due May 1, 1886, may be applicable to dividends, 

Omitting the formal parts and legal verbiage as far as pos- 
sible, the essential points of the lease are as follows: 


This agrcement, made and entered into this seventeenth (17th) day of 
February, 155, between the Sonthern Pacitic Company, a corporation, 
duly orguvized and existing under the laws of the State of Kentucky, 
and new dveiung business in the State of California, and the Central 
Pacific Railroad Company, a corporation duly formed and existing 
under the laws of the State of California and the United States, 
Witnesseth, &c , &e. ad ° : 

Now therefore, vo accomplish the purposes aforesaid, in consideration 
of the premises and of the mutual promises herein, the said Central 
Pacitic Rai.road Company hereby leases to the said Southern Pacific 
Company, for tue term ef ninety-nine years, from the first day of April, 
A. D. 1285, the whole of its railroad, situated in the Territory of Utah 
and =tates of Nevada and Califo: nia, and known and designated as the 
Central Pyxcitic Railroad, together with ali the branches thereof, 
together with ali the rolling stock, telegraph lines, steamboats, 
wharves, piers, depots, workshops, and all «ther property, real and 

opal. now owned, held and possesseil by the said (entral Pacific 
ailroad Compaby and used upon, or in connection with, said railroat 
and telegra, h, together with all the appurtenances thereunto belonging. 
with the right to possess, maintain, use and « perate and enjoy the said 
prope: 'y, and to receive the rents, issues and p: ofits tuereot 

And the said Central Pacific Railroad Company hereby assigns to the 
said Soutbern Pacitic Company all the leases which 1t now holds of 

aud other property situaied in said State of California, and 
lying aud being north of the town of Goshen, in the County of Tulare, 
with the right to take, hoid, operate, maintain and enjoy said railroads 
and «other property in the same manner as the suid Central Pacific 
Railroad Company holds, operates. enjoys and maintans the same 
under the suid leases, and with the right to receive the rents, issues and 
profits iheieo'. 

And the snid Central Pacific Railroad Company hereby releases the 
Bouthern Pacific Railroad Company, a corporation formed and existing 
under the laws of the United States and of the State of California. and 
the Southern Pacific Railroad Company, a corporation. formed and 
existing under the laws of the Territory of Arizona, und the 8 -uthera 
Pacific Railroad Company, a corporation fo! med and existing under tha 
laws of the Territory of New Mexico, and each of them, from all and 
every obiization under or by virtue of any and every lease made by said 
three las! mentioned railroad companies, or either of them, to the said 
Central Pacific Railroad Company, and transfers and surrenders unto 
the suid 8: .uthern Pacific Company the peapaioe of all the property in 
said leases, or anv of them mentioned or described, with the right to 
receive the rents, issues and profits thereof, free from all claim of the 
said Central Pacific Railroad Company to the same or any part thereof. 

“A e * 





And the said Southern Pacific Company hereby acres to and with 
the said Ceutrevl Pacific Railroad Company that it hereby assumes and 
will dischurge #1i the liabilities and obligations of e ery kind (including 
its obligations on leases now held by it) of the said railroad company, 
except the oblig-tion to pay the principal of said railroad company’s 
ind: btedness, known as its * Floating Debt,” and exc pt the obligation 
to pav the principal of the indebtedness of sa'd railroad company, 
known ssiis * bonded Indebtedness,” now outstanding and secured 
by mortgage or deed of trust, or which may be hereafter incurred under 
the provisions «f any existing mortgage or deed of trust, or of any 
mortgage or deed of trust hereafter made with the consent of the 
Southern Pacitic Company, and except the principal orf all indebtedn as 
the porseent of which has heretofore been guaranteed by the Central 
Pacific Railroad Company; and except the privcipai of the indebtedness 
of the said Ventral Pacific Rai road Company evidenced by bonds of the 
United States, hereto!ore by the Government thereof loaned to the said 
Central Pacitic Railroad Company. That #s tosuch excepted in. ebted- 
ness the svid southern Pacific Company wii] pay off and dis-harge at 
maturity the interest upon the same, except the interest upon the bonds 
of the United States, loaned as aforesaid, and that as te such bonds and 
the interest thereon, the said Southern Pacitic Company will discharge 
the snpnuai oblizations imposed upon said Ce: tral Pacific Railroad 
Com; avy by existing Acts of Congress. and wiil, during the continuance 
of this wgie. ment, fully comply with the terms of, pe: frm all the duties 

rescribed in, and discharge ali the obiigations imposed upon sid 

Jentral Pacltic Railroad Company by the Act of Congress commonly 
know #8 the “* thurman Act.”’ 

And the said Southern Pacific Company hereby agrees to and with 
the said Cent:al Pacific Railroad Company that it wilt well and truly 

rfo: m ali the duties and obligations of said riilroad company te the 

nited States and the Government thereof under existing Acts of Con- 
gress relating to the maintenance and operation of its railroad and to 
transportation for said Government over the same as fully avd faith- 
fully as said railroad company is bound 10 do, except as otherwise 
hereinbefore povided. e* «¢ 
And the said 8 »uthera Pacific Company hereby agrees with the said 
Central Pacific Railroad Company that duiing the continuance of this 
lease it wiil annually, on the first Monday in May, pay to the said Cen- 
tral Pacitic Railroad Company. as guaranteed rental for said Central 
Pacific Railroad and other leased property for the year ending on the 
1 





Blst day vf December next preceding that date the sum of oue million 
hwo hundred thousand dollars ($1,200,000). 

And the s:.id Soutbern Pacitic Company hereby further in this behalf 
agrers with tue said Central Pacitic Railroad Company. thitif the 
earnings of the said Central Pacific Railroad, and of the railroads situa- 
ted north of Goshen now held by the raid Central Pacitic Railroad Com- 
pany under leascs, shall in any year during the continuance of this 
agreement exceed all expenditures, paymeuts and disivurseme ts of 
every kind made by the said Southern Pacitic Company “for such year” 
in operating, maintaining, adding to aud betterivg the sume, and of all 
exp nditures, payments and disbursements made by the said Southern 
Pacific Company tor taxes, rentals. interest and in discharge of any of 
the obligations by said Southein Pacific Company incur: ed under this 
agreement, as heretofore provided, including the said sum of one 
million twohu dred thousand dollars, then such excess for any such 

ear not exceeding the sum of two millions four hundred thousand do!)- 

8 shall on ihe first Monday in May, as aforesaid, be pad to the said 
Central Pacific Railroad Company, as additioual 1ental fur such 
ear. ‘ 

‘And it is further agreed between the said Southern Pacific Company 
and the saii Central Pacific Railroat Company, that if any legislation 
or goVernmeutal action cereafter be had whichin the opinion of the 
said Southern tacitic Company isin hostility }o the said Central Paciti 
Railro. d Company, its rights, or the property hereby leased, the suid 
Southern Pacific Company may. on notice to the said Ceutral P. cific 
Railroad Company, terminate this agreement. or may submit te arbi- 
traters,in the manner and with the effect hereinvefvre provided, for 
Changes anu r visions. * * * * 


Chicago Clinton Dubuque & Minnesota.—To the holders 
bonds of this railroad company notice is given that all of ' 








aenetideiie, 


the outstanding bonds of the series issued Jan. 1, 1880, and 
yable Jan. 1, 1910, bearing interest at 7 per cent, in all about 
655,000, will be redeemed at shoely Bes the ist day of July, 
1885, at the office of Messrs. Lee, Higginson & Co., Boston; 
interest on said bonds will cease from and after that date, 
Messrs. Lee, Higginson & Co. give notice that they will receive 
on behalf of the Chicago Milwaukee & St. Paui Riilway Com- 
pany the above-named 7 per cent bonds, taking them at 102% 
per cent, and interest to July 1, 1885, and giving in exchange 
the Dubuque Division 6 per cent bonds of the Chicago Mil- 
waukee & St. Paul Railway Company, ex-coupon July, 1885, 
at 10844 per cent, flat. 


Chicago & Eastern Illinois.—-President Stevens, for the 
Chicago & Exstern Illinois Railroad Company, offers to buy at 
par and accrued interest any of the outstanding car trust bonds 
of the company. 

Cincinnati Indianapolis St. Louis & Chieago.—The gross 
and net earnings in February, and for the eight months from 
July 1, in 1883-84 and 1884-85, have been as follows : 

-———- February.-—~ -— -July 1 to March 1.—~ 
D 1833-1! 1984-5 


F84, 1585. 3-4, . 
Gross earnings..... $122,886 $172,544 $1,617,695 $i.721,158 





Operai’g expenses. 93,132 121,367 1,057,198 1,089,333 
Net earnings.... $29,554 $51,177 $5560.501 $631,825 
Fixed charges...... 50,033 50.000 401,001 399,126 
Surplus....... Def.$20,529 $1,177 $156,500 $232,699 


Denver & Rio Grande.—A committee of the consolidated 
bondholders has been at work for some time perfecting a plan 
of reorganization for this company, In the meantime there 
was issued last week in Philadelphia a scheme prepared in the 
interests of the equipment-certificate holders (car-trust bonds), 
which has been widely published, and may easily have been 
mistaken for the regular bondholders’ plan. 

The meeting of consolidated bondholders was held in New 
York on Thursday, April 16, pursuant to notice by the 
mortgage trustees, and was adjourned for a week to take 
formal action after a large amount of proxies shall have 
arrived from Europe. At a meeting of bondholders held 
afterward a resolution was adopted that the following gen- 
tlemen be appointed a committee of foreclosure and reorgan- 
ization to co-operate with the trustees of the mortgage, viz.’: 
George Coppell, of Maitland, Phelps & Co. ; Theodore Dreier 
(late of Naylor & Co.) ; John Lowber Welsh, of Philadelphia ; 
R. T. Wilson, and A. Marcus. The committee agreed upon a 
plan of reorganization which had been already prepared in 
substance, and the plan will be submitted to the mecting of 
bondholders next week. ; : 

The committee named above is composed of business men 
of high standing, whose reputation should be a guaranty that 
whatever scheme is adopted will be faithfully carried out. 
The plan, as quoted below, seems to be a good one, and already 
has a large amount of the security holders committed in its 
favor. The CHRONICLE has no material criticisms to make 
upon the scheme, which is probably as fair to all interests as 
it is possible to make under the circumstances, saving and 
excepting that in the case of this property, as of all others 
similarly situated, the first mortgage bondholders should be 
left untouched. It is most important that the idea should get 
abroad and be established beyond a question that a small first 
mortgage op a large railroad property will never be disturbed, 
and that the priority and sanctity of its lien will in no way be 
interfered with, whatever may happen to the junior securities. 

An abstract of the proposed plan is as follows : 

STOCKS AND BONDS OF THE OLD COMPANY AND THEIR CONVERSION INTO 
ISSUES OF NEW COMPANY. 

$5.382,500.—Firsl Mortgage 7 percent Bonds.—Settlement not to ex- 
ceed the foilowing condi'ions, otherwise bonis to remain as they are. 
An equal amount of new consols to be set aside for their redemption 
with power to issue these bonds for redemption ata high r rate of in- 
terest, but not exeeeding 7 percent. If interest is reduced to 6 per cent 
com ensation fer the difference in interest to be given at the rate of 
$00 in vew 5 p-r cent preferred stock for each $1,000 bond. Overdue 
interest payable in cash. " 

$19.740,500.—First Mortgage Consolidated 7 per cent Bonds.— ($360,000 
in collateral for atout $520,000 floating dent.) To be exchanged dollar 
for dollar of capital against new consolidated bonds which are to bear 
interest at the rate of 4 per cent peranvum. (Coupons, including Jan- 
uary, 1486, seitled as below.) The difference in interest is 10 be com 
pensated as follows: for each $1,000 bond including coupons of Jan- 
uary, 1886, and precedin . If new bond at 4 per cent to receive $500 in 
new 5 per cent preferred stock. 

$2,50,000.—General Mortgage Bonds —To receive for each $1,000 
with all unpaid coupons. $300 in new 5 per cent preferred stock, if not 
assessed. $1,000 in new 5 per cent preferred stuck if holders pay 242 
per cent Gash assessment. 

$3,600.00 '.—Outstanding Equipment Bonds.—(}$182,000 held as eol- 
laterals.) Settlement not to exceed the following couditions: To receive 
capit.lin new consols dollar for dollar. To receive compensation for 
differences in interest per each $1,000. $4¢60 in new 5 per cent preferred 
stock if new consols at 4 pereentinterest. In the settlement it should be 
tried to have such series of equipment as is being used by the Denver & 
Rio Grande Western Railway Company, turned over to the latter com- 

any. 
. $3 -,000,000.—Capital Stock.—To be exchanged dollar for dollar. 
ayuinst new common stock, the old stock to pay an assessment of $8 
share When depositing its stock, against which a sessment of e. ch $8 in 
-ash an issve of $16 in new 5 per cent preferred svock of the company 
will be made. 

"OTAL AUTHORIZED STOCKS AND BONDS OF THE NEW COMPANY. 

$30,000,000.— First Mortgage Consolidated Gold Bonds.—4 per cent. 

$ °5,500,000.—5 per cent preferred stock, nun-cumulutive with voting 

ower. 
4 $3~,000,00%.— Common stock, with voling power. 

such reductions of the requirements of preferred stock as may be 
meeible, either from seme of the cor tingencies of the pre eding plan, 
or from any change in the seitiement;, or from any other causes, 
be yermanent, and no additional issue of prefer'ed stuck shali ve made 

1y the new company, except by consent of the majority of each of both 
of the commen and preferred stock outstanding. The total reduction in 
‘mount of new preferred stock may amount to $z.526,400. 

Any part of the $30,000,000 new consolidated bonds remaining 

unused aiter the reorganization of the company shall be canceled. 
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proceeds of assessments upon the old stock and general mortgage O. & W. of $700,000 for West Shore, the endorsing 
bon i are at once to pass into the hands of ial with strict eas, 090 North River construction mor 4 oe the lendin of 


ds str 
provisious for their ap ion to payment of cutting Soeting debt, 
and of the expenses of foreclosure an ny a: oy, betterments 
and to equipment, as directed respectively by the Committee of Reor- 
on and by the reorganized company. The Committee of 
rganization is appointed with power to make the best possible 
settlement with the holders of the first mortgage bonds and the equip- 
ment bonds, and to make such changes in the details of this plan as 
they consid r to be for the best interest of all parties. 
the negotiations now pending between the European committees of 
first meartqeae and of consolidated bondholders should result in such a 
manner that the first mortgage bonds are to be exchanged for prior 
lien bonds, then the issue of such prior lien bonds shall be provided for 
in the reorganization plan, and this issue may also be increased up to 
ten millions of dollars for the purpose of providing equipment if no 
adjustment with present equipment holders is reach 


FIXED CHARGES OF NEW COMPANY. 
The maximum fixed charges, if interest on first mortgage bonds is not 





reduced, will be as foliows: 
seven per cent on $6,382,500 first mortgage bonds........... $4146.775 
Four per cent on $23,340,500 4 per cent consols.............. 933,620 





Georgia State Bonds.—At Atlanta, Ga., April 16, Gov. 
McDaniel opened bids to the amount of $17,000,000 for G-or- 
on issue of $3,500,000 of 5 per cent bonds. The bids averaged 

. The highest bid was made by Fred Wolffe and was 
above 108. The bid of Moses Taylor & Co., of New York, 
makes the bonds about 434 per cent. 


Houston & Texas Central.—A press dispatch from Galves- 
ton, April 14, said an important suit, brought by the Farmers’ 
Loan & Trust Company of New York against the Houston & 
Texas Central Railway Company is pending here in the 
United States Circuit Court. The plaintiffs sue as trustees 
of the several mortgages named below. Their bill alleges that 
they are trustees of the mortgage issued June 16, 1873, covering 
the Waco & Northwestern Division and also 6,000 acres of 
land per mile ; also of the second or consolidated 8 per cent 
mortgage issued Oct. 1, 1872, covering the main line and 
Western Division and 3,840 acres of land per mile. The bili 
embraces another mortgage, the consolidated covering the 
Waco & Northwestern Division, issued May 1, 1875, coverin 
also 6,000 acres per mile of road completed. The fourth an 
last mortgage sued upon is the general mortgage of 1881, and 
covers all the lands of the Texas Central Railway Co. The 
plaintiffs ask for an accounting*’and that a receiver be ap- 
pointed. This suit is distinct from that already brought against 
the company by the Southern Development Co., under which 
receivers have already been appointed and are now acting. 

Massachusetts Central—Fitchburg.—It is understood that 
the directors of the Central Massachusetts have offered to sell 
their roid to the Fitchburg for $1,000,000 of Fitchburg stock, 
which at present prices would be worth about $1,200,000. The 
Fitchburg directors did not entertain the proposition, but they 
expressed a willingness to operate the road and pay 22% per 
cent of the gross earnings. Further negotiations are probable. 

Missouri Pacific.—It is reported that a complete settlement 
of the Marie-Garrison suit in the case of the Missouri Pacific 
has been made for $1,000,000, and that the litigation will cease. 

Nashville Chattanooga & St. Louis.—The gross and net 
earnings for March and for the nine months since July 1 
have been as follows : 

March.———._ —9 m. July 1 to Mar.31— 











1885. 1884. 1884-5. 1883-4. 
Gross earnings .... ...... $186,737 $20',819 $1,760,142 $1,83',212 
Operating expenses...... 111,070 118,880 1,011,063 999,728 
Net earnings ......... $75,667 $87,939 749,079 31,484 
Interest and taxes ....... 56,844 55,401 ere tt o597°707 
a eee $18,823 $32,538 $235,886 $333,777 


New York Central & Hudson.—The Treasurer gives notice 
that this company is prepares to redeem in cash the second 
mortgage bonds of the Hudson River Railroad Company 
maturi:g June 16 next whenever presented, with interest up 
to the date of presentation. 

—At the annual election in Albany, April 15, the old board of 
directors was re-elected, as follows: W. H. Vanderbilt, Corne- 
lius Vanderbilt, James H. Rutter, C. C. Clarke, Chauncey M. 
Depew, Horace J. Hayden, William K. Vanderbilt, Frederick 
W. Vanderbilt, Samuel F. Barger, J. P. Morgan and C. W. 
Field, all of New York; William Bliss, Boston, and Sherman 
8. Jewett, Buffalo. 


New York Ontario & Western.—Dow & Jones’ News Letter 
reports: ‘‘ The full report of the meeting of Ontario & West- 
ern stockholders in London, April 1, is at hand. In a long 
spec the chairman made the following points: He told of 

e efforts of the committee in New York to modify agree- 
ments with the West Shore, which were successful. Return- 
ing to Englan‘, they received cables from President Winslow 
that the majority of the new $4,000,000 bonds would be used in 

ying off floati:g debt. But it was impossible to float the 

nds, and only $200,000 were placed. The O. & W. directors 
are more interested in West Shore than in O. & W. For this 
reason control must come to the shareholders before any 
money is advanced. Finally we bought control of the pre- 
ferred stock at a fair price, and have decided to put $1,002,500 
preferred stock wich $1,800,000 of bonds in a trust, and issue 
against them collateral trust certificates to the amount of 
$2,500,000. These certificates will be offered to common 
stockholders. Interest on these certificates with good man 
agement cught to be easily earned by a road which annually 
earns $2,000,000 gross. The offer to O. & W. in the Wes 
Shore reorganization plan will be considered later. The stock- 
holders can take proper action later on on the expenditure 





$625,000 bonds to the New York & Ontario Terminal 
pany, which are the main items of bad management,” 


New York West Shore & Buffalo.—A meeting of bond- 
holders of the West Shore Railroad was held at the Windsor 
Hotel, pursuant to the call of Messrs. Russell Sage, Henry 
Clews and others, who were opposed to the reo ization 
plan. There was a attendance at the meeting and great 
confusion. Mr. N. A. Cowdrey, who has been well known in 
railroad foreclosure affairs, offered a resolution that a coms 
mittee of seven be appointed to protect the interests of first 
mortgage bondholders, &c., and the following committee was 
finally appointed, viz.: John A. Stewart, W. W. Osborn, 
Charles R. Flint, Russell Sage, Henry Clews, T. B. Musgrave, 
and 8S. S. Sands. It has since been stated in the newspapers 
that Mr. John A. Stewart, President of the United States 
Trust Company, which is the trustee of the first mortgage, 
was not consulted before his appointment on the committee, 
During the meeting Russell Sage asked Mr. Stewart (the 
lawyer) if it was not true that interest on the terminal bonds 

ad been paid out of receivers’ certificates. Mr. Stewart 
said : ‘‘ The interest on that proportion which the West Shore 
agreed to pay as a consideration for the terminus at Wee- 
hawken has been paid in certificates. The amount used was 
less than $400,000, the total issue at present being $3,100,000.’ 


Ohio Central.—At Toledo, April 15, United States Master 
Commissioner Goodspeed sold the main line properties of the 
Ohio Central Railway to C. J. Canda representing the bond- 
holders of the main line, at $1,000,000, the lowest bid allowed 
by the terms of the sale. No other bid was made. Terminal 
property in Toledo and in Columbus was then offered, and 
was knocked down to J. A. Johnson, representing the terminal 
property bondholders for $75,000, also without competition. 
This was also the minimum sum allowed by the terms of the 
sale. The result of the sale was in accord with the plans of 
reorganization. 

Oregon & California.—The gross earnings of the Oregon 
& California from Jan. 20, when Receiver Koehler took charge, 
to March 1, were $111.568, and the operating expenses were 
$83,269, leaving net $28,299. 

Oregon Railway & Navigation.—The Executive Commit- 
tee of the directors of the Oregon Railway & Navigation Co, 
met and determined to postpone the question of the quarterly 
dividend for a month. This was done on account of the great 
decrease of earnings for January, when the road was snowed 
up. The postponement is understood to simply defer the 
quarter one month, and with the understanding that next 
month the usual dividend will be declared. 


Pacific Mail.—Ata meeting of the directors of this company 
a dividend of 114 per cent was declared, based on the following 
report for the quarter ending Feb. 28: Gross earnings, $1,114,- 
049; expenses, $777,469; net earnings, $336,580; cash in 
treasury, $487,788. Mr. Gould offered a resolution to the effect 
that the Central and Union Pacific railroads be requested to 
transfer to the Pacific Mail the business (but not the steamers) 
now carried on by the Occidental & Oriental Stea 
Company, plying between San Francisco and the Chinese 
Japanese ports, and execute a contract with the s 
company guaranteeing it for ten years, as far as_ ible, from 
opposition. As an offset the Pacific Mail will engage to 
become a member of the Trans-Continental Association in the 
same manner as if it were a railroad between the Atlantic and 
the Pacific, the percentage to be awarded the steamship com- 
pany to be arbitrated by a board composed of one member 
appointed by the Pacific Mail and a second to be appointed by 
the Commissioner of the Trans-Continental Pool. This reso- 
lution was adopted without dissent, and is said to be accept- 
able to the Union Pacific management. Mr. Huatington of 
the Central Pacific afterward spoke with some uncertainty as 
to what his company would do about it. 


Philadelphia & Reading-—Central of New J rg Eg 
discussion between counsel as to the payments by the Phiia- 
delphia & Reading receivers to the Central of New Jersey to 
meet its April obligations, Judge McKennan entered an order 
authorizing the receivers ‘‘to make payments out of the rev- 
ennes derived from the operation of the roads referred to in 
the lease of the Central Railroad Company of New Jersey in 
payment of obligations arising under the lease to the extent 
only of the net revenue derived from the operation of the 
roa‘is.” 

After the action in court an officer of the Reading said that 
from April 1 to December 1, 1883, the Jersey Central had 
earned $1,000,000 over and above the interest charges and 
operating expenses ; that in the same months in 1884, which 
was an exceptional year and characterized by almost unprece- 
dented business depression, its earnings were $200,000 in ex- 
cess of interest and operating expenses. He pointed out that 
under the lease Jersey Central was carrying a larger amount 
of coal than ever before, and said that this year there was no 
reason to doubt its earnings would be $500,000 at least in ex- 
cess of the interest charges and operating expenses, 

The recrivers afterward announced their intention to pay 
over to the. fficers of Jersey Central the money earned as fast 
as it came in, and the Philsdelphia Press remarks of this: 

‘‘The resolution of the Reading receivers to pay the Jersey 
Central interest due on the 1st inst. needs the explanation that 
the receivers, under the order of the court, will pav to the 
Jersey. Central the net earnings of that road daily. The eatn- 
ings of Jersey during April of the last three years have been 
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averaged and found to be from, $450,000 to $490,000, and on | 
this g the receivers send daily to New York say $20,000, 

and will continue to do so, increasing the sum next month. 

At this rate it will take seventeen days to pay up the charges 
already due, or $348,000. The principal of the car trust 

$170,000, will not be paid, and it is expected there will be no 
trouble about making a satisfactory arrangement with the 
holders.” 

—In Philadelphia it is reported that of Reading’s floating 
debt holders, $7,000,000 ve agreed to extend for three 
years in notes bearing 6 per cent interest, no collateral to be 
sold except in default of interest. The consent of $1,500,000 
more will perfect the agreement by securing the required 
nine-tenths. It is understood that the Bartol committee will 
not carry on further negotiations with the Whelen committee 
until the requisite consent of the floating debt security holders 
has been obtained for the proposed extension. 


Rome Watertown & Ogdensburg.—The gross and net earn- 
—— oe gg and for five months from October 1 to March 
, have been: 


-— ——February.——— “Taane 1 to March 1.-——~ 





| 1884. 1885. 884. : 
Gross earnings.... $110,508 $93,745 $645,371 $680,001 
Operat’g expenses. 84,316 88,218 468,960 470,628 
Net earnings..... .. $26,192 $5,527 $176,411 $209,373 


Union Pacific.—The report of this company for 1884 is just 
out, and it is certainly one of the most complete railroad 
reports ever published. It comes to hand too late for the 
CHRONICLE to analyze or comment upon it this week, but in 
the issue of April 25 the report will be considered. 

The Union Pacific has paid over to the United States Govern- 
ment $916,704 in settlement of all claims of the Government 
i the railroad company up to Jan. 1, 1885, under the 
Thurman act and the recent Court of Claims decision. Of 
this amount $633,000 will go to the sinking fund and $283,000 
on account of the interest on the bonds issued in aid of the 
Union Pacific Company. 

In regard to the report that a loan of $4,000,000 for 
the funding of the floating indebtedness of the Union Pacific 
had been negotiated, President Adams said it is true that 
negotiations are pending to fund the Union Pacific floating 
debt, but nothing is yet ready for the public. Of coursea 
twenty-year loan is a great deal better than acall loan. The 
company has $1,500,000 cash on hand, and might sell securities 
in the company’s treasury. All the collateral trust sixes, 

,601,000, are outstanding, but of the collateral trust fives 

2,166,000 are held in the treasury of the company and $3,688,- 
000 are outstanding and held mostly in Europe. The amount 
of collateral trust sixes and fives is unlimited, except by the 
amount of bonds which the company may have to pledge as 
collateral therefor. The average rate which the Union Pacific 
is paying upon its floating debt is less than five per cent. The 
company has $700,000 of its eight per cent sinking fund bonds, 
worth above 117, which it can dispose of at any time. 


Wabash St. Louis & Pacifie.—At St. Louis, April 16, Judge 
Brewer, of the United States Circuit Court, delivered an 
opinion on the application by the receiver of the Wabash road 
for an order of the court allowing them to cease operating 
certain now non-paying leased lines of the system after May 1. 
The judge said that in no case are they to discontinue opera- 
tions on any road. Receivers were appointed, he said, to 
preserve and keep the entire Wabash system as a ‘‘ going con- 
cern.” In case there is any debt incurred in running the leased 
lines the receivers must issue certificates to make up the 
deficiency. This can be easily done, as they are authorized to 
issue $2,500,000 of such certificates, and only $500,000 of them 
have so far been issued. The court directed an order to issue, 
at the instance of the Cairo division, restoring it to its owners 
and taking it out of the Wabash system, pending the fore- 
closure proceedings which have been brought by the first 
mortgage bondholders of that road in Illinois. The court 
overruled the application of the Central Trust Company for 
the appointment of Solon Humphreys and Thomas E. Tutt as 
receivers under the bill filed by them for a foreclosure. 








‘* BURDETT’S OFFICIAL INTELLIGENCE,” 1885, has been 
received from London. The book is issued under the sanction 
of the Committee of the London Stock Exchange, and is 
compiled and edited by Mr. Henry C. Burdett, Secretary of 
the Share and Loan Department. The completeness and gen- 
eral excellence of this annual are so widely known and appre- 
ciated, that it is only necessary for us to call the attention of 
the financial public in this country to the fact that the edition 
for 1885 is now ready. A copy may be examined at the office 
of the CHRONICLE. 


—Attention is called to the proposals of the City of St. 
Paul for the sale of $600,000 5 per cent bonds, having 30 years 
torun. Of these bonds $400,000 are for water-works extension 
and $200,000 are for sewerage pu . A chance will here 
be offered to purchase the bonds of one of the most flourishing 
cities in the United States, bearing a good rate of interest. 


Proposals will be received till noon of the 30th day of April inst. 


—The St. Paul Minneapolis & Manitoba Railway Co. have 
declared a quarterly dividend of 114 per cent on the capital 
stock, payable on and after May ist at the office of the 
company, 63 William Street. 


—The Homestake Gold Mining Co. has declared a dividend 
of $81,250 for March, payable at the company’s office, San 
Francisco, or at the New York agency of Lounsbery & Co., 
15 Broad Street. 





The Commercial Dimes. 
COMMERCIAL EPITOME. 


FRIDAY Ni@ut, April 17, 1885, 

The reports of the progress of affairs between Russia and 
Great Britain, as they have been received from day to day by 
cable, have been the active influence in commercial circles, 
stimulating speculation to an extraordinary degree and caus- 
ing wide and frequent fiuctuations in prices. The early part 
of the week the advices looked very warlike, causing a sharp 
rise in food staples and a corresponding depression in cotton, 
and weakness in coffee, sugar and teas. But on Wednesday 
a more peaceful aspect depressed breadstuffs and provisions, 
without, however, lending strength to other staples. To-day 
the prospects for the maintenance of peace are believed to be 
good, with the effect of a further decline in food staples and 
a fresh advance in cotton. The weather was cold and unsea- 
sonable early in the week, but closes more spring-like. Plant- 
ing and sowing are much belated, but not sufficiently so to 
threaten serious results. The chief labor event of the week 
is the adjustment of matters with the hatters at Danbury, 
who have been on a strike for several months. Troubles with 
coal miners at the West still continue. 

The speculation in lard futures'has been more active, affected 
largely by the foreign advices and the course of breadstuffs, 
advancing and declining with flour and grain, but not to the 
same extent, To-day the speculation was quite dull, but 
aon were about steady, closing at 7:22c. for May, 7°30c. for 

une, 7‘36c. for July and 7°44c. for August. Spot lard closes 
dull and nearly nominal at 7:10c. for prime city, 7‘25c. for 
prime Western and 7°45c. for refined for the Continent. Pork 
was active and firmer early in the week, but lost the advanca 
and closes dull at $18@$13 25 for mess, $11 for extra prime 
and $14@$15 for clear. Pickled cut meats have been firmer 
and much more active, but close quiet and barely steady at 
6@63gc. for bellies, 544c. for shoulders and 914@9éc. for 
hams. Smoked meats nearly nominal. Beef firmer; extra 
mess, $11 50@12 and packet $12@$12 50 per bbl., and India 
mess $24@$26 per tierce; beef hams quoted at $20@$20 50 per 
bbl. Tallow is steadier but quiet at Sc.; stearine, 744@75{c.; 
and oleomargarine 7c. Butter is firmer at 20@28c. for new 
creamery. Cheese rather stronger at 7@12c. for State factory. 
The slaughter of swine at the West has made active progress, 
amounting at nine towns to 473,000 head since March 1, against 
309,000 for the corresponding period last season. The follow- 


ing is a comparative summary of aggregate exports from Oct, 
27 to April 11: : 





1884-5. 1883-4. 
ee 24,366,600 19,973,600 Ine. 5,393,000 
Pe Evonscdnsvcecs 220,708,161 183,699,228 Inc. 37,017,933 
SS ae eer 138,296,328 94,357,280 Inc. 43,939,040 


Brazil coffees were quite depressed early in the week. The 
quotations for fair cargoes Rio was dropped lc. to 8°4c., and 
options declined even more; but the close to-day was steadier 
at 7°05c. for April, 7°10c. for May, 7:'25c. for June, 7'30c. for 
July and 7:40c. for August. Mild coffees sold more freely, 
but at easier prices. Raw sugars have been offered more 
freely, and we quote at 444,@4%¢c. for fair to good refining, 
with large sales of English Islands to-day at 4@4\4c. Refined 
sugars unsettled. Molasses has been quite active at 17\¢c. for 
50-degrees test. Teas have been depressed; two large auction 
sales went off at lower prices, and speculative values are 
reduced and nominal. 

The market for Kentucky tobacco during the past week has 
been more active; sales 550 hhds., of which 450 hhds. for export. 
Prices remain firm; lugs, 634@7\éc.; leaf, 73¢@l1l1c. It is 
reported that some 400 hhds. were sold for Spanish account. 
Seed leaf has been quiet; sales 750 cases, as follows: 250 cases 
1883 crop, Pennsylvania, 8@1214c.; 100 cases 1882 crop, Penn. 
sylvania, private terms; 150 cases 1881 crop, Pennsylvania, 6s.; 
lic.; 50 cases 1883 crop, Wisconsin Havana, private terms; 
100 cases 1883 crop, New England,11@14c.; 100 cases sundries, 
5@28c.; 350 bales Havana, 65c.@$1 10; 150 bales Sumatra, 
$1 20@$1 60. 

Crude petroleum certificates have been quite sluggish. The 
speculative interest has been diverted to other staples offering 
better returns. Prices have latterly shown a downward ten- 
dency, and closed this afternoon at 775gc. Crude in barrels 
quoted at 7@714c.; refined in barrels for export, 734@7%¢., 
and in cases, 814@101¢c,; naphtha 6144c. The speculation in 
spirits tugpentine has become more active, and to-day 800 
bbls. sold at 3ic. for April and 30c. for July and August, but 
rosins are again lower, with common to good strained quoted 
at $1 0S@$1 10, 

Metals have attracted little speculative interest. At to- 
day’s Exchange pig iron certificates were nominal; bids $16@ 
$1634, with $16%@$17 asked. Tin strong but not active at 
17°85@18c. spot, 17°65@17°80c. futures; 10 tons April sold at 
17°85c. Tin plate dull at $435 asked. Copper strong at 
10°70c@11c., closing with further upward tendency and ad- 
vance of 10 points; 10 tons Lake April sold at 10‘95c. 
neglected. Spelter quiet and nominal at 4°20@4°40c. do- 
mestic. 

Ocean freights have been doing better ; shipments of bread- 
stuffs and provisions materially increased and rates advanced; 
but at the close the outward movement has received a decid 
check, and rates are unsettled and nominal, 
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this evening (A 


COTTON. 

Fripay, P, M., April 17, 1885, 
THe MOVEMENT OF THE CROP, as indicated by our telegrams 

from the South to-night, is given below. 


For 


e week ending 
ril 17), the total receipts have reached 23,723 


bales, against 21,808 bales last week, 28,111 bales the previous 
week and 28,810 bales three weeks since; making the total 
receipts since the 1st of September, 1884, 4,624,818 bales, against 


4,672,343 bales for the same 


pe 
decrease since September 1, 1884, of 47,525 bales. 


riod of 1883-84, showing a 
















































































Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat. 
Galveston ... .. 114 66 134 116 369 55 854 
Indianola, &¢ anet écae ounce ouae ones 10 10 
New Orleans...| 2,886) 1,097) 2,841) 1,099) 1,494) 1,335) 10,752 
Mobile.......... 10 90 20 14 12) 80 226 
Florida .... .... onan cece nhes pain ont 170 170 
Savannah ...... 900; 1,180 456 119 61 458; 3,174 
Brunsw’k, &o eee once owns ouse _— 9 9 
Charleston ..... 226 75 39 40 215 95 690 
Pt. Royal, &e. cone cess eens ecu odin 17 17 
Wilmington .... 3 7 12) 34 16 69' 141 
Moreh’d C.,&ce cous ence siciienes enas eens 5 5 
Norfolk...... ans 266) 437 260 764 181 42} 1,950 
West Point, &c ones _— enti sees atin 967 967 
New York...... cal 710 72 147 598 57; 1,584 
Boston ......... 1 Jane 142 276 6 25 450 
Baltimore ...... oes aene ante enone ecoe] 1,231; 1,331 
Philadelp’a, &c. 43 14; 1,364 1 34 37} 1,493 
Totalsthis week! 4,449] 3,676] 5,340) 2,610! 2.986) 4,662| 23,723 
For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year. 
; 1884-85. 1883-84. Stock. 
ie a9. This |SinceSep.| This |SinceSep.| sox | ig:q 
: Week. | 11,1884. | Week. | 1, 1883. ‘ ‘ 
Galveston ... 854; 451,963) 1,542) 583,615 11,497 13,302 
Ind@’nola,&c 10 10,716 39 ae |. aeenee ausene 
New Orleans.| 10,752.1,486,136) 7,305.1,488,271| 168,239) 176,424 
Mobile .... .. 226) 227,306; 1,520) 248,990 16,586 10,039 
Florida ...... 170 77,272 315 42,155 2 519 
Savannah....{ 3,174) 708,363) 1,599) 645,360 11,924 7,366 
Br’sw’k, &. 9 9,743 75 i re: eee 
Charleston... 690; 508,354 671) 411,645 8,275 8,232 
Pt.Royal, &o 27 6,391 325 Sa  ~ aeaeadl oom 
Wilmington... lil 93,368 195 90,921 1,472 4,508 
M’headC.,.&c 5 9,598 15 Reet” sete . © ‘eae 
Norfolk ...... 1,950; 542,309) 1,683) 570,524 10,410 10,649 
W.Point, &c. | 967| 274,711 597| 219,979 GR. | ett 
New York...; 1,584 65,854) 2,657) 102,325) 351,904) 347,394 
Boston....... 450 79,446} 5,239) 163,130 6,310 6,720 
Baltimore ...| 1,231 28,613} 2,001 23,301 12,811 7,561 
Philadel’a,&c, 1,493 44,675) 4,496 39,344 11,532 12,885 
23,723'4,624,818 30,274 4,672,343) 610,966 605,599 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Receipts ai— | 1885. | 1884. | 1883. | 1882. | 1881. | 1880. 

Galvest’n,&e. 864, 1,581/ 7,791| 3,891/ 6,497) 5,082 
New Orleans.| 10,752) 7,305) 19,069! 5,686) 21,445) 9,694 
Mobile .. .... 226} 1,520} 1,679} 2,604) 2,712) 1,716 
Savannah... 3,174) 1,599] 7,923) 3,166) 6,130} 2,740 
Uharl’st’n, & 707 996} 5,093} 1,836} 6,774] 1,597 
Wilm’gt’n, &¢ 146 210 800 427 346 403 
Norfolk, &c..| 2,917) 2,280) 9,805) 4,504) 5,923) 7,215 
Allothers....| 4,937) 14,783) 14,362) 7,686) 10,891) 8,267 
Tot. this w’k.| 23,723) 30,274 66,527] 29,800} 60,718] 36,714 
Bince Sept. 1./4624,818 4672,343/5552,665 439,136 5303,619'4608,009 











Galveston includes Indianola; Charleston includes Port Royal, &e. 

ngton includes Morehead City, &c.; Norfolk includes West Point, &e. 

The exports for the week ending this evening reach a total 

of 35,057 bales, of which 23,289 were to Great Britain, 4,010 

to France and 7,758 to the rest of the Continent, while the 

stocks as made up this evening are now 610,966 bales. Below 
are the exports for the week and since September 1, 1884. 



































Week Ending April 17. | From Sept. 1, 1884, to Apr. 17, 1885, 

E Exported to— Exported to— 

from— Great | Conti-| Total | Great Conti- 
Brit’n, France) nent. | Week.| Britain,|F74%e; nent, | Total. 
Galveston......| 6,559, ......| ...... 6,859} 155,798| 7,470) 63,198) 226,466 
New Orleans..| ...... 8,462] 5,£89) 9,351! 631,870 275,603) 307,248) 1,214,221 
CN. REL Baie gph Beeeer 43,130] ...... 700} 43,830 
TE BE RE: Aa Speer ees a I, Soe ee 8,585 
Savannah ..... RRR app aiabsate: 1,528 179,903; 11,699] 199,256] $90,858 
Charleston * OR OS peewee Beaton 163,087| 22,2591 152,665) 338,011 
ES GER ane Ee Pes ees. 14,040} 65,237 
ABE FRR SETS TRS BO eee 808,626) 6,375) 25,670] 840,671 
New York..... 10,898 543; 1,869) 13,315) 871,042) 33,746) 134,668! 539.456 
Boston ......., NN Ghee owns 2,101| 106,722] ...... 418} 107,140 
Baltimore Pe Gees 561; 112,909! 3,050} 99,431] 154,390 
Philadelp’a,&o} 1,942) ses.) oe... 1,842) 51,082| ...... 4,212] 56,744 
ao 23,289 4,010) 1,758) 38,057|2,170,301'360,202; 941,106/3,480,609 
_Total 1883-84! 23.043! 5,198! 7,869' 96.110'2.154527 443.8991 851 421/2.449 837 

















* Includes exports from Port Koyal, &c. 
+ Incluae’ exports from West Point, &c, 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 



























































at the ports named. We add similar for New York, 
which are pre for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 
On Shipboard, not cleared—for 
AEE STS APT arene Other | Ooast- “Stock. 
Britain. | 779"C¢-| Foreign! wise. | Total. 

New Orleans....); 13,186) 5,512/) 6,062)! 2,204; 26,964 141,275 
* “eee None.| None.| None.| None. None. 16,586 
Charleston ..... 1,000; None.| None. 300 1,300 6,975 
Savannah .. .... None.| None.| None. 800 800 11,12 
Galveston.. .... None. |} None.| None.| None. None. 11,497 
IGNEOUS cco cance 4,690| None.| None.; 1,068 5,758 4,652 
New York.. .... 1,200; None 600 | None. 1,800 350,1L04 
Other ports..... 3,000} None. 500;| None. 3,500 28,631 

Total 1885.|; 23,076; 5,512; 7,162; 4,372; 40,122 570,844 
Total 1884 ..... | 20,669 | 11,333 }11,390| 5,234] 48,626 556,973 
Total 1883 ..... 61,409 | 13,058 | 44,097 | 17,298 | 135.862 598,390 





The speculation in cotton for future delivery at this marke 
has continued moderately active for the week under review, but 
with an unsettled tone and at prices showing wide variations. 
The affairs of Great Britain and Russia, the danger of war or 
the prospect of peace between these two great powers, have 
continued to be the leading influence, all others being for the 
moment more or less in abeyance. The short time or stoppage 
of New England cotton mills, and the late planting season, 
were little considered. On Saturday there was a decline and 
on Monday asemi-panic. A partial recovery on Tuesday was 
due wholly to a demand to cover contracts, quite natural after 
so sharp a decline as had taken place, independent of all other 
considerations, A partial advance on Wednesday was followed 
by a sharp decline, from the fact that the bulls had overloaded 
themselves. Yesterday, upon the more peaceful aspect of the 
foreign advices, there was a buoyant market, with considerable 
activity, and some recovery of confidence among the bull 
party. To-day there was an early advance, but the specu 
lation was dull, and the close quiet. Cotton on the spot has 
continued dull. Only a limited spinning demand can be 
noticed. Stocks are well concentrated at this point, but do 


not seem to attract buyers. Quotations were reduced lgc on 
Monday. Yesterday there was an advance of 1-16c. To-day 
the market is quiet and steady at 11c for middling uplands. 

The total sales for forward delivery for the week are 652,400 
bales. For immediate delivery the total sales foot up this week 
1,077 bales, including -— for export, 1,077 for consumption, 
— for speculation and —— in transit. Of the above, —— bales 
were to arrive. The following are the official quotations for 
each day of the past week. 


UPLANDS. | NEW ORLEANS. 
Sat. | Mon Tues Sat. |Mon Tues) Sat. Mon Tues 


April 17. 

Ordin’y.#@ | 813,¢) 811161 81161 914g | 815,46) 815,46) Dlyg | 815 

BtrictOr..| 9 9 16 91g | 9% | 933°| 933 | On| 938° 

Gvuod Ord../1011g | 915;g/ 915,¢)1051g |103;g¢ (1 105;, | 10316 

Str. G’d Ord'107;g |105;¢ |105,g (101146109; |109%,¢ |1011;¢/10%1¢ 
’g 10% (1053 (1 1 Ete 

16 


Low Midd & 10% /11 1073 
Str.L’w Mid| 101514 1013; 4'10131¢/1151¢ lllig 
neg Lllyg 1015;4'1015;¢/1153¢ |1134¢ 1131¢ 
Good Mid../11% 114g |ll4s (11 1138 11%3 /|1 
Str. G’d Mid 11746 ‘11}j6 115;g |111114g/119i¢ L11lyg)11%1¢ 
Midd’g Fair|1115,g L1lMygi Llilyg/12lyg | LLMyg/ L115; ¢/121,¢ (1115;¢)/1115, 
Pair........ 127;@ (12536 1125,¢ |1211;¢'129;¢ [12% 4 /1211;6)12%,6 
Wed > Th. 


Wed Wed 


9 815;8| 9 
971g | 938 





April 11 to TEXAS. 


















































Th. | Fri. 


os we Sk iy Silig) S%& 
Strict Ord..| 91g | 93;¢ 
Good Ord...) 914,/10 10 
Str. G’d Ord 1051, |1033 (1033 
Low ee 105g 
Str.L’w Mid 101314107 
Middlin -.-|1015j¢ 11 11 
Good Mid..' 
Str. G’d Mid 115,, 
Midd’g Fair 1111;,¢|11% 
Fair........ '123;¢ 11238 
STAINED. 
Good Ordinary ............ # lb.| 8716 
Strict Good Ordinary............ | 
‘01g 


Low Middling.... .2...2..2.-.00. | 91319} 913,g) 9131, 
IIE iriceinntnerkanneenas (10914 11071¢ 10714 |107 16 


MARKET AND SALES, 
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The total sales and future deliveries each day during the 


week are indicated in the following statement. 


For the con- 


venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 
























































SALES OF SPOT AND TRANAIT. FUTURBS. 

SPOT MARKET | Fr- | Con-| Spec-| Tran- Deliv- 
CLOSED. port. sump ul’t’n| sit. | Total.| Sales. | epieg, 

i veee| 5B3| wen] .c.| 53] 70,400] 800 
Mon .|Uull at 46 dec.. anes samt. :a6e 83 166,800 300 
Tues .|Quiet ............ aati had iat 277|104,000; 300 
Wed .|Steady....... lade oan i mah uted 89; 98,500 200 
Thurs|Steady at 14, ad coat aaa id oude 352/'106,500 200 
ee ee i 0 P ae 223; 70,200 200 
Total.|.... .--| .--.1,077! ....! ....! 1,077'452.490! 2,000 











The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 
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a] more than at the same period last year. The receipts at 
pease towns have been 16,654 bales less than the same 
week last year, and since September 1 the receipts at: all the 
- towns are 204,392 bales Jess than for the same time in 1 

QUOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middlin 


cotton at Southern and other principal cotton markets for eac 
day of the past week. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 











Week ending} 

Aprit 17. Satur. Mon. Tues. Wednes.| Thurs. Fri. 
Galveston ...) 105, 1L0%46 10734 1i7y¢ 10716 107\¢ 
New Orleans.! 109:¢ 103g 1038 10744 107 1¢ 104 
Mobile .......] 1LO%1¢% 10716 10516 1051¢ 10512 1033 
Savannah...| 10% Lud, 10lg 104 104, 10% 


Charleston..| 10% 10% 10% 105g 105g 105, 
Wilmington..} 10% 104 104 104g lily 14 3g 




















Norfolk ...... 10% 105g 104g 101g 10944 10916 
Boston....... lig 1Ll4g Lie 11 il 11 
Baltimore....; Litig 10151¢ 10'3i¢ 101344 107%, 1015 i¢ 
Philadelphia.| 11% Lids 1i4 114 1ty% 11% 
Augusta ..... 10914 10%1¢ 109i¢ 10%1g |1091.-@%| 105, 
Memphis ....) lie 103g 103, 103g 10% 10% 
St. Louis..... 103g 103g Lbdig 105 4 10°16 103, 
Cincinnati...) 1LO% | 10% 10% 10% 10% 10% 
Louisville ...| 1053 $ 105, 105, 101g 10g 105 





RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS. 





Week | Receipts at the Ports. | St’k at Interior Towns. Rec'pts from Plant'ns. 


nding~ | Yess. | 1884. | 1885. | 1883, | 1884. | 1885. | 1883. | 1884. | 1886, 


Jan. 30...... 171,316 112,110) 75,295 $47,523 290,754 280,872 168,090) 80,964) 53,087 
Feb. 6...... 165,963 111,431] 89,785 843.584) 282,475 271,790 161,029, 94,202) 80,708 
ie, eee 146,190 105,921) 68,621 826,796 268,069 256.045 ' 129,342) 91,515) 52.876 
ae 134,443) 65,013] 64, 24'$21,424 254,450 284,231/129,076, 51,394) 82,510 
“ 7.....,|185,821) 76,487} 60,812|308,417 227,265 216,482 122,314) 49,902) 22,563 
Moh. 6...... 121,826! 63,720 56,966 304,621 205,477) 199,179 121,030 46,932) 39,563 
a See 111,881| 49,876 42,581 207,178/184,414 181,132 103,783) 28,813) 24,534 

© Bina 105,062) 42,635) 32,895 276,946) 160,809 170,156, 87,835, 19,080; 21,908 
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© Me cveee 86,999 52,884) 23,810 266,971) 141,236 158,175) 74,024 83,411) 16,830 
April 3.. ... 78,708, 37,091 28,111'257,152 125,394) 144,908 68,859, 21,249) 14,934 
7 Miicass 72,935 30,113 21,808 239.461) 110,068/128,906) 65,244 14,787) 5,716 

ata £6,527 90.274! 28.723'213.029) 98 960!117.823 40,005' 19,166) 12,640 





The above statement shows—1, That the total receipts from 
the plantations since September 1, 1884, were 4.725,426 bales; 
in 1483-84 were 4,722,147 bales; in 1882-83 were’5,749,209 bales, 

2.—That, although the receipts at the outports the past week 
were 23.723 bales, the actual movement from plantations was 
12,640 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 19,166 bales and for 1883 they were 
40,095 bales. 

AMOUNT OF COTTON IN SIGHT APRIL 17.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to April 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


1884-85. | 1883-84. 1882-83. | 1831-32. 
Receipts at the ports tu Apr.17/1,624,818/4,672,34315,552,665 4,398,136 


Interior stocks on April 17 in 
excess of September 1....... 100,608; 49,804!) 196,544) 134,856 



































Tot. receipts from planta’tns| 4,725,428'4,722,1 17|5,7 19,209 14,532,992 
Net overland to April l .......] 556,182) 476,328) 572,324) 394,473 
Southern consumpt’n to Apr.1} 217,000); 236,600; 240,00u0/ 190,000 

Total in sight April 17....... 5,493,608 5,434,475 6,561,533 5,1 17,465 
Northern spinners’ takings to | 

April 17......... .-.. -.. .-..41.185.176 1,319.15611,496.1001,310.011 





It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 14,153 bales, the decrease 
— 1882-3 is 1,062,925 bales, and the increase over 1881-2 is 381,143 

es. 


WEATHER REPORTS BY TELEGRAPH.—The weather has been 
very favorable for farming operations at the South during the 
week, and excellent progress has been made with planting. 

Galveston lexas.—The weather has been warm and dry all 
the week. Average thermometer 69, hizhest 78 and lowest 60. 

Indianola, Texas.—We have had warm and dry weatber all 
the week, Cornis thriving. Farmers are giving increased land 
to cotton this year, and planting is about completed in this 
neighborhood, The thermometer has averaged 70, the highest 
being 81 and the lowest 65. 

Palestine, Texas.—There have been showers on two days of 
the week, the rainfall reaching sixty-nine hundredths of an 
inch. Corn is flourishing, and cotton planting makes good 
eyre The thermometer has averaged 65, ranging from 

to 64, 

New Orleans, Louisiana.—We have had no rain all the 
week. The thermometer has averaged 68. 

Shreveport, Lowisiana,.—-Rainfall for the week sixty hun- 
dredths of an inch, The thermometer has averaged 65, the 
highest being 88 and the lowest 49. 

icksbury, Mississippi.—Telegram not received. 





Meridian, Mississippi.—Telegram not received, 

Columbus, Mississippi.—It has rained on one day of the 
week, the rainfall reaching fourteen hundredths of an inch. 
The thermometer has averaged 60, the highest being 80 and 
the lowest 38. 

Leland, Mississippi.—The early part of the week was 
clear and pleasant, but the latter portion has been cloudy. 
The thermometer has averaged 63, ranging from 42 to 92. 

Litile Rock, Arkansas.—lt has been cloudy on three days 
of the week, with rain on Saturday, the rainfall reaching 
eighty hundredths of an inch. Planting is progre-sing very 
rapidly, and with ten days of clear weather will be nearly com- 
perer The thermometer has ranged from 43 to 81, averag- 
ing 61. 

Helena, Arkansas.—It has rained on two days, and the 
remainder of the week has been pleasant. Tne rainfall 
reached sixty-nine hundredths of an inch. Crop reports are 
nat se Average thermometer 61, highest .82 and low- 
est 40. 

Memphis, Tennessee.—We have had light rain on two days 
of the week, the rainfall reaching thirty-one hundredths of 
aninch. The weather has been very favorab!e for farm work, 
and good progress has been made with cotton planting. The 
thermometer has averaged 59, the highest being 81 and the 
lowest 44. 

Nashville, Tennessee.—It has rained on three days of the 

week, the rainfall reaching ninety-seven hundredths of an 
ney The thermometer has averaged 54, ranging from 34 
to 74. 
Mobile, Alabama.—It has rained on one day, and the re- 
mainder of the week has been pleasant. The rainfall was 
inappreciable. The thermometer has ranged from 45 to 78, 
averaging 62. 

Montgomery, Alabama.—Telegram not received. 

Selma, Aiabama.—The weather has been warm and dry all 
the week. The thermometer has averaged 65, the highest 
being 80 and the lowest 40. 

Auburn, Alabam1.—It has rained slightly on two days of 
the week, the rainfall reaching thirteen hundredths of an 
inch, eg | makes good progress. We have had two 
slight frosts. The thermometer has averaged 58:5, ranging 
from 87°5 to 77°5. 

Madison, Florida.—No rain all the week. The thermom- 
eter has ranged from 44 to 83, averaging 64. 

Macon, Georgia.—We have had no rain all the week. The 
spring is very backward. Average thermometer 62, highest 
80, lowest 42. 

Culumbus, Georgia.—There has been no rain during the 
week. The thermometer has averaged 61, the highest being 
72 and the lowest 44. 

Savannah, Georgia.—The weathe: has been pleasant dur- 
ing the week, with norain, The thermometer has averaged 
62, ranging from 44 to 80. 

Augusta, Georgia.—We have had light rain on three days, 
and the remainder of the week has been pleasant. The rain- 
fall reached eleven hundredths of aninch. The weather has 
been favorable, with the exception of light frosts on two 
nights, inflicting but little if any damage on either corn or 
early vegetables. Cornis up and cotton planting is making 
good headway. The thermometer has ranged from 8) to 85, 
averaging 57. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching three hundredths of an inch. 
The thermometer has averaged 59, the highest being 77 and 
the lowest 43. 

Columbia, South Carolina.—We have had no rain during 
toe week, The thermometer has averaged 61, ranging from 
28 to 80. 

Stateburg, South Carolina.—It has rained lightly on one 
night, the rainfall reaching five hundredths of aninch. We 
have had one killing frost and two light frosts, and ic- formed 
on low grounds on one night; but no serious damage done. 
The thermometer has ranged from 34 to 80, averaging 56°2, 

Wilson, North Carolina.—We have had rain on one day of 
the week, the rainfall reaching thirteen hundredths of an 
inch. Average thermometer 52, highest 71, lowest 35. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o'clock 
April 16, 1885, and April 17, 1884, 























Apr. 16, 8). Av”. 17 84, 

Feet. | imcrn.| Seer | inca, 
Now Orleans ......... Below high-water mark; 4 5 1 4 
Memphis......... .-- Above low-water mark.; 23 2 22 2 
Nashville...........<- Above low-water mark. 7 0 1% 11 
Shreveport.... .....-. Above low-water mark. 19 i 17 7 
Vickaburg..........-.. Above low-water mark.| 31 5 45 4 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871. or 16 feet above low-water mark at that point, 


InDIA CoTTON MOVEMENT FROM ALL Ports, — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India pe to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to April 16, 
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BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
this week. 





since Jan.1. 


Oonti- 
nent. 















This Bie 
nent, | Total. Total. | Week.| Jan.\. 
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EUROPEAN COTTON CONSUMPTION TO APRIL 1.—The cable 
brings us to-day Mr. Ellison’s cotton figures, brought dow to 
April 1. The revised totals for last year have also been 
received and are given for the purpose of comparison. The 
takings by spinners, in actual bales and pounds, have been as 
follows: 








According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
81,000 bales, and adecrease in shipments of 10,000 bales, and 
the shipments since January 1 shcw a decrease of 250,000 bales, 
The movement at Calcutta Madras and other India ports for 
the last reported week and since the 1st of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 

















Shipments for the week. Shipments since January 1. 
peat | Cont | motat. | poet’ |continent.| Total. 
Calcutta— 
1885...... 3,000 1,000 4,900 39,090 10,090 49,000 
— <nbeme 3,000 pebten 3,000 72,000 25,000 97,000 
inal: ‘ones a - ene —_ eee CS a 4,000 
iionniih osese* eaadhe sane PE ematee 10,500 
All others— 
1885..... -| 1,000 2,000 3,000 16,500 8,500 25,000 
Piidenddl =: wesse = sesese t -ececes 13,500 3,030 16,500 
Total all— 
| -| 4,000 3,000; 7, 59,500 18,500 78,000 
3664...ce0.! 3,000] ...... 3,000 96,000 28,000 | 124,000 























The above totals for the week show that the movement from 
the ports other than Bombay is 4,000 bales moze than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 














1885. 1884. 1883. 
epee saa 
toali Europe | This Since This Since This Since 
from-- week. | Jan.1. | week. | Jan.1. | week. | Jan.1. 
Bombay ... ....| 32,000} 310,000) 42.000; 560,000) 73,000; 626,000 
All other ports.|; 7,000, 78,000) 3,000) 124,000) 2,000 73,700 




















—. 39,000] 368,000| 45,000! 684,000] 75,000! 699,700 


This last statement affords a very interesting comparison of 
he total movement for the three years at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 









































ei | 1804-86. 1883-84. 1882-85. 
Receipts (cantars*)— 
. this week... 12,000 5,000 5,000 
Since Sept. 1 3,472,000 2,619,000 2,230,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 
Exports (bales)— 
To pa ee eee} 2,000/286,000'| 3,000|/234,000!| 1,000/222,000 
To Continent ........| 3,000)166,000;; 2,000|117,000)| 1,000; 78,000 
Total Europe......| 5,600/452,006)| 5,000/351,000!! 2,000/300,000 














* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
April 15 were 12,000 cantars and the shipments to all Europe 
5,000 bales, 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is quiet but steady. We give 
the prices for to-day below, and leave previous weeks’ prices 
for comparison, 















































1885. 1884. 
82s Cop. | 8% tbs Cott"! 328 Oop.| 8% lbs. | 9aii" 
Twist. Shirtings. | Yplis) wis. Shirlings. | Uplds 
a. a@js.d. 8 d| a [a a | a 8 0] 
Feb.13/85j6—8154¢5 7 @610%' 6 |8@9 5 7 O7 2k 513i, 
“20/84 @8% |5 6 919} 6 |84@9 [5 7 @7 2ig| 5131, 
7/814 @8% |5 6 @6 919 6g [89 @9 [5 7 @7 21g\ 5% 
Mch. 6/84 @8% [5 6 @6 9%s| Glig 812 @ 9 [5 Be@7 2) 5% 
“ 13\3%4 @8% |5 5 @6 9 | 5106/8 @9 [5 7 @7 2g! 5% 
“ 20/8314@8% [5 5 @6 9 89162 9185 7 @7 2lg| 51bj,¢ 
“ 27/83;,@8% |5 6 @610 | 6 | 8% @ 94'5 7297 Ble 
Apr. 3/83;¢@8% |5 6 @610 | 6 |$% @ 94/5 91997 4 | 6lg 
“ 10/83;,@8% [5 6 @610 | 6  |815;¢295165 10%9@7 419 6346 
 17/93,,@8% |5 6 @610 | 515:q 8% 2993 [511 @7 5 | 6% 








REDUCTION OF Print CLoTH PropucTion.—The New York 
Times of Thursday, April 16, gave the following : 


FALL RIVER, Mass., April 15.—At a meeting of manufacturers held 
this afternoon it was voted that the production of print cloths 
be curtailed by a four weeks’ stoppage of the mills between now 
and July 1. This action makes effective the provisions of the agree- 
ment which has been circulated for the signatures of the individual 
mills. Each mill wil) use its own discretion about the method of 
effecting the reduction, the only obligation being that the amount of 
stoppage between this date and the lst of July shall equal four weeks. 
This reduction, taken in conjunction with a simultaneous movement on 
the part of the Rhode Island mills, will reduce the stock of print cloths 
80,000 pieces. 











From Oct.1 to Aprill. (Great Britain.| Oontinent. Total. 
For 1884-85. sia 
Takings by spinners...bales 1,834,000 1,723,000 3,562,000 


Average weight of bales.... 443 438 441 
Takings in pounds .......... 815,462,000; 756,864,000) 1,572,326,000 


For 1 s 8 3-84 7 
Takings by spinners ... bales 1,931,000 1,603,000 3,534,000 
Average weight of bales.... 431 435 433 
Takings in pounds.... ......| 832,541,000! 697,501,900/1,530,042,000 

















According to the above, the average weight of the deliveries 
in Great Britain is 448 pounds per bale to April 1 this season, 
against 431 pounds during the same time last season. The 
Continental deliveries average 438 pounds, against 435 pounds 
last year, and for the whole of Europe the deliveries average 
441 pounds per bale, against 433 pounds last season. Our 
dispatch also gives the full movement for this year and last 
year in bales of 400 pounds each. 








Oct. 1 to April 1. 1884-85. 1883-84. 
Bales of 400 lbs. each, ‘ : 
000s omitted. Great | Oonli-| Total, || Great | Oonti- | rota, 


Britain.| nent. Britain.) nent. 


Spinners’ stock Oct1.| 89, 152, 241, 124, 401, 525, 
Takings in October...| 409, 233, 642, 372, 199, 571, 


Total supply...... 493, 385, 883, 496, 600, /|1,096, 
Consump. Oct., 5 wks.| 360, 325, 685, 360, 325, 685, 


Spinners’ stock Nov. 1{ 138, 60, 193, 136, 275, 401, 
Takingsin November.| 403, 314, 717, 337, 312, 649, 


Total supply...... 541, 374, 915, 473, 587, |1,060, 
Consump. Nov.,4wks.| 288, 260, 548, 288, 260, 548, 


Spinners’ stock Dec. 1! 253, 114, 367, 185, 327, 512, 
Takings in December.| 331, 415, 746, 248, 301, 549, 


Total supply...... 584, 529, | 1,113 433, 628, /|1,061, 
Consump. Dec., 4 wks.| 288, 260, 548, 288, 260, 548, 


Spinners’ stock Jan.1; 296, 269, 565, 145, 368, 513, 
Takings in January..| 376, 340, 716, 444, 403, 847, 


Total supply...... 672, 609, ({1,281, 589, 771, (|1,360, 
Consump. Jan.,5 wks.| 360, 325, 685, 340, 325, 665, 


Spinners’ stock Feb. 1} 312, 284, 596, 249, 446, 695, 
Takings in February.| 278, 311, 589, 346, 235, 581, 


Total supply. ..... 590, 595, (1,185, 595, 681, |1,276, 
Consump. Feb.,4 wks.| 288, 260, 5438, 272, 260, 532, 


Spinners’ stock Mar.1’ 302, 335, 637, 323, 421, 744, 
Takings in March..... 235, 280, 515, 334, 294, 628, 


Total supply ...... 537, 615, |1,152, 657, 715, |1,372, 
Consump. Mar.,4 wks.| 288, 260, 518, 258, 260, 548, 


Spinners’ stock Apr.1| 249, 355, 604, 369, 455, 824, 

































































A more striking comparison with last year is reached by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years: 









































Oct. 1 to April 1. 1884-85. 1883-84. 
~: * ota Great | Conte | ayigs, || Great | Cont | o.., 
. Britain | nent. * || Britain| nent. ‘ 
Spinners’ stock Oct.1.) 89,| 152,| 241, 124,|} 401,| 525, 
fakings to April 1....| 2,032, | 1,893, | 3,925, || 2,081, | 1,744, |3,825, 
ER aa ada 2,121, | 2,045, | 4,166, || 2,205, | 2,145, |4,350, 
Consumpt’n 26 weeks} 1,872, | 1,690, | 3,562, || 1,836, | 1,690, |3,526, 
Spinners’ stock Apr.1; 249, 355, 604, 369, 455, ; 824, 
Weekly Oonsumption, 
00s omitted. 
In October.......... 72,0 65,0 137,0 72,0 65,0 | 137,0 
In November..... .. 72,0 65.0 137,0 72,0 65,0 | 137,0 
In December........ 72,0 65,0 137,0 72,0 65,0 | 137,0 
In January ......... 72,0 65,0 137,0 68,0 65,0 | 133,0 
In February........ 72,0 65,0 137,0 63,0 65,0 | 133,0 
Re anéco saad 72,0 65,0 137,0 72,0 65,0 | 137,0 














The foregoing shows that the weekly consumption in Europe 
continued in March 137,000 bales of 400 pounds each, against 
137,000 bales of the same weight at the corresponding time 
last year. The total spinners’ stocks in Great Britain and on 
the Continent have decreased 33,000 bales during the month, 
and are now 220,000 bales less than at the same date of last 
season, 
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uent losses 

y re-classification of cotton delivered on contracts for futures, 
it was pro in October last year that an inspector and a 
classification committee should be appointed, in order to issue 
certificates respecting grades, &c., which should pass from 
hand to hand, and be a good delivery in fulfillment of all con- 
tracts for futures. Particulars of the proposed plan were 

iven in these pages under the head of New York Cotton 

xchange on Oct. 18, 1884. The proposition was discussed on 
Oct. 22, and at a ballot on October 24 was lost, there appear- 
ing 131 votes against and 103 votes in favor of the measure. 
The Board of Management have now resolved to bring the 
subject, with some modifications, a second time before the 
members of the Exchange. It is to be discussed on Saturday, 
25th inst., and if finally passed it is proposed that it go into 
effect on Sept. 1, 1885. A meeting of the members has been 
called by President S. Gruner on Monday, 20th inst., to con- 
sider the subject of making Thursday, April 30, a holiday, on 
the occasion of the opening of the new Exchange. 


East InpIA Crop.—The following is from Messrs, Wallace 
& Co.’s cotton report, dated Bombay, March 13; 

** Now that the Holi holidays are over, which have lately interfered 
considerably with the movement of the crop in the interior, we quite 
expect to see increased supplies arriving. Oomrawuttes will, it is 
expected, be coming down soon in larger quantity and of improved 
quality, as the Jerry crop will now be coming forward. Some small 

cels of Broach have come to market of quality that promises well 
or the bulk of the crop, and some lots of superior Dhollerah have also 
been received, so that in a fortnight free arrivals of both may be 
omponten, but in addition to a'l descriptions being undoubtedly late, it 
looks a3 if the producer was this year not very anxious to hurry his 
goods to market, the ne Sere being that better prices will be 
ruling later on, and it may be that in this way more cotton will be held 
over the monsoon this year than was the case last.” 

JUTE Butts, Baaaine, &c.—There is only a light call for 
bagging, and the market is quiet. Buyers are taking moder- 
ate quantities, but it is difficult to place a large parcel. No 
change is to be noted in price, sellers continuing to hold stead- 
ily to the quotations, and we hear of no sales below 9c. for 
146 |bs.,9c. for 134 lbs., 1014c. for 2 lbs. and 11c. for standard 
grades. Butts have been taken quite freely for paper grades, 
and some transactions have been effected on a basis of 134c. 
Bagging qualities are rather slow and we hear of only a few 
8 parcels moving. The market is steady and at the close 
paper grades are quoted at 134@1%c., and bagging qualities 
at 2@ 236C. 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1884, and in previous years, has been as follows: 


New YorK Cotton EXCHANGE.—To prevent 








Monthly 
Receipts. 


Year Beginning September 1. 





1884-85. 


1883-84. | 1882-83. 


1881-82 


1830-81. 


1879-80. 





Sept’mb’r 


March. .. 


345,445 
1,090,385 
1,122,164 
1,104,211 

475,757 

261,449 
| 163,503 


1,059,653 
487,729 
385,938 
241,514 


343,812) 326,656 
1,046,092) 980,584 
1,030,380) 1,094,697 


1,112,536 
752,827 
595,598 
482,772 


429,777 
853,195 
974,043 
996,807 
487,727 
291,992 
257,099 


458,478 
963,318 
1,006,501 
1,020,802 
571,701 
572,728 
476,582 


333,643 
888,492 
942,272 
956,461 
647,140 
447,918 
264,913 








Total year 


Perc’ tage of tot. port 


receipts 


4 562,914 


4,595,118 





March 31 


5,345,670 








94°73 


88°80 


4,290,640 


90°89 


5,075,110 








86°40 


4,480,842 





89°58 


This statement shows that up to March 31 the receipts at the 
my this year were 32,204 bales less than in 1 
82,756 bales less than at the same time in 1882-83. By adding 
to the above totals to March 81 the daily recaipts since 
that time, we shall be able to reach an exact comparison of 
the movement for the different years: 


84 and 


























1884-85. | 1883-84. | 1882-83. | 1881-82. | 1880-81 | 1879-80. 
Tot.Mr.31/4,562,914/4,595,118/5,345,670/4,290,640/5,075,110/4,480,3542 
Apr. 1.... 5,050 5,344 8. 6.612} 15,516 5,922 
Diao 5,994 5,770 8,096 8. 10,903 8,293 
© Bisa 5,329 4,556 15,534 7,501 8. 6,524 
S én 1,830 8,873; 12,239 9,772} 23,210 8. 
© Qiu 8. 6,155) 13,597 7,048 13,035 8,237 
e Gon 3,111 8. 13,354 4,022 9,980 6,338 
+ Diss 4,998 6,300; 15,310 9,512; 13,656 6,243 
7 “Gee 2,829 4,507 8. 4,17v| 14,912 5,264 
© ' ise 2,415 3,204) 11,300 8. 9,678 4,717 
© 36.26 6,625 3,319} 18,304 7,387 8. 5,156 
vs 4,449 6,628 7,506 6,990} 13,867 8. 
* 33... 8. 2,782 9,434 3,791; 11,621 9,905 
© icc 3,676 8. 15,788 3,592) 8,010 7,353 
S ik 5,340 6,101 8,615 7,299; 11,034 5,696 
* 15... 2,610 5,187 8. 3,879] 12,369 4,746 
* 26.... 2,986 4,003) 13,264 8. 4,708 6,054 
© Bhccc 4,662) 2,351 9,431 5,513 8. 6,299 

Total.....'4,624,818/4,670,198/5,517,4438/4,377,728/5,247,609'4,577,594 

Percentage of total 

port rec’pts Apr. 17 96°28 91°65 92°74 89°33 91°52 














This statement shows that the recei 
‘o-night are now 45,380 bales less than 


pts since Sept. 1 up to 
they were to the same 





day of the month in 1884 and 892,630 bales less than they were 
to the same day of the month in 1883. We add to the table 
the percentages of total port receipts which had been received 
to April 17 in each of the years named, 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as test mail returns, have reached 
56,413 bales. So far as the Southern ports are concerned, these 
are the same exports agg telegraph, and published in 
the CHRONICLE last Friday. ith _ a to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 

Total bales. 


NEW YORK—To Liverpool, per steamers City of Richmond, 
2,196 ....England, 2,609....Nevada, 794....Plato, 589.... 


Republic, 1.101....8t. Romans, 2,609........ ccccccccccecse - 9,898 
To Hull, per steamer Galileo, 1,000.... .............ccccceeeee 1,000 
To Havre, per steamer St. Germain, 448...................... 448 | 
To Bordeaux, per steamer Chateau Leoville, 100 ........ ecco 100 
To Bremen, per steamers Fulda, 797....Main, 145........... 942 
To Antwerp, per steamers Hermann, 398....Wacsland, 320 718 
To Genoa, per steamer Archimede, 109.....................2- 109 
To Trieste, per steamer Archimede, 100............ .......... 100 
NEW ORLEANS—To Liverpool, per steamers Discoverer, 3,074 
..--Pascal, 3,176....per ship Henry, 3,077....per bark 
Ss Ua). « dainn abcibiidiines»woodsmneaidee etitiesduee 14,427 
To Havre, per barks Maitland, 2,581....Niagara, 3,102.... 
CT c400cti- Gees biesndeiibanen nbeaetebnagadonnamene 7,893 
To Bremen, per steamer Stag, 3,750. .................22-e0eee 3,750 
To Barcelona, per steamer Cristobal Colon, 3,325 ............ 3,325 
To Genoa, ver barks Bolivar, 1,700....Saint Anna, 2,117.... 3,817 
BALTIMORE—To Liverpool, per steamers Caspian, 1,149.... 
Héaardo, 917 .... TRABOMOEO, TOG... ccccccccccccccccccccces 2,861 
To Bremen, per steamer Hermann, 930....................... 93 
BosTON—To Liverpool, per steamers Borderer, 1,710....Cata- 
lonia, 1,438....Norseman, 2,335....Venetian, 612......... 6,095 
Total. cease. Caaee seaaere« 56,413 








The particulars of these shipments, arranged in our usual 
form, are as follows: 





Havre Genoa 

Liver- @ Bor- Bre- Ant- Barce- and 
pool. Hull. deaux. men. werp. lona. Trieste. Tota 
New York. 9,898 1, 548 942 ;, Pees 2 13.315 
N. Orleans. 14,427 ...... 7,893 3,750 ...- 3,325 3,817 33.212 
eee... Tn coanee.. ccuccs SEE. “hanacn, decdiaee.:. din s 79 
inde. (iD feeeed eudean <athh: aencek shen: . aaaene 6,095 
Total .. 33.281 1,000 8,441 5,622 Tis 3,325 4,026 56,413 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
mead afd Liverpool—April 10—Barks Alexandra, 3,015; Her- 


NEW ORLEANS—For Bremen—April 13—Bark Meta Seeger, 3,484. 

SAVANNAH—For pavenpets Aee 10—Bark Osmond O’Brien, 1,528. 

Boston—For Liverpool—April 13—Steamer Virginian, —-——....April 
14—Steamer Missouri, ———. 

BALTIMORE—For Liverpool—April 9)—Steamer Mentmore. 561. 

PaILADELPHIA—For Liverpool—April 10—Steamer Lord Clive, 1,342. 


Below we give all news received to date of disasters to vessels 

carrying cotton from United States ports, &c.: 

SAPPHIRE, steamer (Br.), stranded at North Shoals, Nieuwe Diep. By 
means of a diver 11 -ales of cotton were salved March 28. As 
s001 as room was made under the deck the diver would try to 
introduce dynamite into the vessel in order to blow her +: 

TYNEMOUTH, steamer (Br.), advices from Terschelling, March 26, state 
that 5 bales of cotton were recovered by divers that day from 
stranded steamer Tynemouth. The congs still looks well, and 
with good weather it is hoped to save it all. 


Cotton freights the past week have been as follows: 





























Satur. | Mon. Tues. | Wednes.| Thurs.| Frs. 
Liverpool, steam d.| 7,4" Tea* Te4* T¢4* Te4* Te4* 
Do sail...d. éaee sauce cous owes ecee oeee 
Havre, steam....¢.| %39* 939* 930° 939* %39* 939* 
Do sail ......  — coee ocas cone coee ease 
Bremen, steam..c.| 33° 33* 3g* 33° 33° 33* 
Do Ciacci ses ecee cose eens cece seus 
Hamburg, steam.c.} %39* 939* 939* 939* 939* 939* 
Do sail... .c. owes coes ecee ewce cece ecee 
Amst’d’m, steam.c.| 45} 45} 45t 451 451 45t 
Do sail ...c. oant eens cece cone soon ecco 
Reval, steam....d.| 732@%4*| 730@4*| 732@'4'| 732@14'| 732@N*| 139 14* 
Do aail.......¢. ooee eons secs oe cece — 
Barcelona,steam.c.| %39* 939* 939* 939* 930* 939* 
Genoa, steam....c.| 42° lg* 1g* 1g* 19* 1,* 
Trieste, steam...¢c.| 16" 916* 914" 916" | o%16* 916" 
Antwerp, steam..c.| 14%32"| 14@930*) 4@%30°) 14 @%39*| 14@%39*| 14 @939* 
* Compressed. t Per 100 lbs. 


LIVERPOOL.—By cable from Live 
statement of the week’s sales, stoc 
add previous weeks for comparison. 


1, we have the following 
, &c., at that port. We 















17 


43,000 
5,000 


March 27.| April 2. 10. 









Sales of the week..... 
Of which exporters bebe 
Of which speculators took.. 

Sales American 

nce ENG. cinascnds dendeae 
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‘orwarded 
‘otal 

of 
Total 
Of 








The tone of the Liverpool market for spots and futures each 
day of the week ending April 17, and the daily closing prices 
of spot cotton, have been as follows: 
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Spot. |Saturday| Monday.| Tuesday.| Wednes. |Thursd’y| Friday. 





Market, Y (In buyers’| Pressed | Harden’g 
eset | aalaben. favor. | forsale. | tendency. Harden’g.| Firm. 


























Mid. Upl’ds| 515;, | 551g | 57, 57, 57% 510, 

Mid.Orl’ns.; 6 6 Sie ™ 5loig 6 . 

Bales...... 7,000 8.090 7.000 8.000 | 10,000 8,000 

pec.&exp.} 1,000 1,000 1,000 1,000 1,600 500 
= Weak at ‘Steady at} Barely |Steady at 
Market, , eak & y a arely ye 

t. | 36ide- | 2-44 de- | stead 1-64 u teady. 

12:30 P.M. as gine. dine. | T-00a at <a ng stant 

niet 

Market, {| Barely | weak. | wirm. | Seely | girm. Sout 





The opening, highest, lowest and closing prices of futures at 
Laiverpooi for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. | 

ce” The pres are given in pence and 6iths, thus: 5 62 means 
5 62-64d., and 6 03 means 6 3-64d. 





Sat. Apr. 11. Mon., Apr. 13. Tues., Apr. 14. 








Open | High | Low.| Clos .|| Open| High| Low.) Clos .||Open| High | Low.) Clos. 


d, d. a. a. d. a. da. a. d. a, a. a 

April........} 558 | 558/553 / 558 || 555 | 555 | 553 | 553 || 550 | 652/550) 552 
April-May .. 558 555/558) 558/555  555);553 '553)/ 55015521550) 552 
May-June..| 562) 562 | 562/562 /)/ 550 | 559/557 | 557), 554 5561554) 556 
June-July..| 6 02 | 602 | 6 02| 602 || 563 | 563/561 | 561 || 559) 661) 550) 561 
July-Aug...| 606 606 | 606/606), 603 | 603'601 | 601 || 563) 601 | 563) 601 
a aan 610/610} 610/610), 607 | 607 | 605 | 665 || 603 | 605 | 603] 605 
Sept.-Oct... ‘1605 605 | 605/| 605); 603 | 603 601/601! 562|)600)| 562] 600 
Oct.-Nov... | 560) 560/) 560/560//558')558 557; 557/|/ 555) 557/555! 5587 
Nov.-Dec...| 657 | 557 /| 557/557 || 555 5 55 | 554 554/'551/)553/)551! 553 
EE a ee ee ee ee Se 


|\Wednes., Apr. 15./|| Thurs., Apr. 16. 











“eer eer 


























Fri., Apr. 1 7. 





\Open| High | Low.} Clos .||Open)| High | Low.) Clos .||Open| High | Low.) Clos. 


a. | d. d. a. a. a. | a | a. a. d. a. a, 

April........}555 | 555 | 554 /554//555 557/555 / 557 /||/561/ 561/561] 561 
April-May...) 555 555 | 554/554 // 555 | 557/655) 55 561/561) 561; 561 
May-June ..| 559 | 559 | 557) 557 || 559) 560 | 559 | 560 || 563 | 563/562) 562 
June-July..| 600 | 600 562 562/|/ 563/601 563! 601 || 604 | 604/603) 603 
July-Aug...| 6 04 | 604 | 602 | 602 || 603 | 605 | 603) 605 || 608 | 608 | 607} 607 
Aug.-Sept...| 608 | 608 | 606 | 606 || 607 | 608 | 607| 608 || 612 | 612) 611) 611 
DOPOD ST.c] ccc] ce: ] coocd coccll coce] seccl cove] cccoll coos] cece] ccocd cece 
Bept.-Oct.. | 604 | 6 04 | 602 | 6 02 || 603 | 604 | 603 | 6 04 || 607 | 607; 606) 606 
Oct.-Nov....' 560 | 560/558 | 658 || 558/ 5650 / 558/| 559 || 561 |661)560| 560 
Nov.-Dec...' 556 | 556/554 554/554) 555/554) 655 || 557/557/556/) 556 
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BREADSTUFFS. 


FRIDAY, P. M., April 17, 1885. 

The whole market has been exceptionally active during the 
past week, prices varying widely. 

The flour market was quite excited and buoyant during the 
first half of the week. Shippers and dealers were large 
buyers, and there was some speculation. Prices improved in 
most cases 50@75c. per bbl., full lines of supers and common 
extra being the favorites. Rye and corn meal also advanced, 
but not so much as wheat flour. But on Wednesday the 
more peaceful aspect of the cable advices checked the demand 
and gave values a turn toward lower figures, which continued 
throughout Thursday and to-day, in the course of whicha 
large portion of the recent advance was lost. 

The wheat market was active and buoyant down to the 
close of Tuesday’s business, when prices showed an advance 
of fully 10 cents a bushel from those of the previous week. 
The movement was mainly speculative, but millers were free 
buyers, and there was eome increase in the takings of shippers. 
The rise was caused for the most part by the warlike aspect 
of the relations between Russia and Great Britain, but derived 
some support from the reports of damage to the winter sown 
wheat by the severe weather, and from the lateness of the 
season for sowing spring wheat. But on Wednesday a 
decline set in, under the influence of the more peaceful 
character of the advices by cable, and with frequent fluctua- 
tions, and an excited speculation continued to give way 
yesterday and to-day, more than half the advance being lost; 


but the close was steadier at the decline, 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon. Tues. Wed. T cae. Fri. 
RED... ntridoc stiiens luv lul44 1lvu3 102 964g 
April delivery.... ........ ---- lOO icO . 46 
tre a csssese ones 995% 101 10% 1% lUuvig 98 33 9o% 
June delivery.... ....... 10153 103 104% 10258 100% 981g 
July delivery.... ........ 1035 104% 106% 10.5 10.4, 100 
August delivery.... ..... 10158 106% 108% 106 103% 1014 


’ 





Indian corn has followed wheat in all of its leading features. 
Its statistical position is stronger, and it meets with a more 
active and better sustained export demand ; but when wheat 
began to decline it followed inits wake. White corn con- 
tinues scarce and wanted. The close was firm for mixed. 


DAILY OLOSING PRICES OF NO. Z MIXBD CORN. 
Sat. Mon. Tuas. Wed. Thurs. Fri. 


In elevator........... panna Ge d4% 5ilg 5119 54 52 

April delivery....... ncaimngie 5344 5433 sage 54% Bolg ety 
May delivery ........-cccces 54 547, 557g. fhlg 54 53% 
June delivery.............. 55 557, 56% 56k 543g 53 lg 


July delivery.... ......... 535'g 3 = 7 57 57 55 1 
August delivery ........... var . 58 we = 


Rye has met with more demand at rather better prices, 
Barley has also had a better sale. Oats have been taken more 
freely for export, and there has been a brisk speculation, 
prices advancing and then declining, as in the case of wheat 
and Indian corn. No, 2 for future delivery elosed at 39c, for 
May and 39'4c. for June, 


The following statement, prepared by the Bureau of Statis- 
tics, will show the exports of domestic breadstuffs from the 
undermentioned customs districts, during the month of March, 
1885, and for the nine months ended the same, as comer 
with the corresponding periods of the previous year: 
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* included in the foreguing totais are the reports from Milwaukee 
New Haven, Portland and Faimouth, Kichmond, Willamette and York- 
town, the details for March, 1885, being as follows: 
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Milwau- New Portlandéd Rich Willa- York By adding this week’s movement to our previous totals we 
Bariey— kee. Haven. Falmouth. mond. metie. town. * " P 
ais aS 6D a yd opal ann 2 ES a ST Sat BER .. | have the following statement of exports this season and last 
Value - -$ eeeeece eeeeee eeesee eeneee eeeeee serene geaso . 
ia.. 181,788 58,439 oa 
e oe eeecee eeecce a eeceene eeececee : 
cece) 95,371 aie cele. 629,220 Flour. Wheat. Corn. 
Ba _ — Ae Seat ae neces neces, | B® orto aimee] 1984-5. | 18834. | 18845. | 18634. | 18845. | 1898-4. 
Ms ee 4 idieee Sit woe srrtee sees | aug. 25, to— | Aug. 25 to | Aug. 37 to | Aug. 25 to | Aug. 27 to| Aug. % to| Aug. 27 to 
a Apr. ll. | Apr. 12. | Apr.11. | Apr. 123. | Apr. 11. | Apr. 12. 
eS: f0Ure ne derees: Sptedee 7. aeiee: gies sate Rois. | Bois. | Buch, | Bush. | Bush. | Bush, 
Oatmeal— Un. Kingdom| 3,938,611) 3,244,357! 18,602,491] 16,295,421; 22,484.244) 19,063,501 
Pounds.. Pe ID Be Oa ines Aes a RI i ee . | Continent...| 273,114) 258,250) 16,859,873] 10,906,469. 9,248,976) 5,871,999 
Value..$ = ...... eneeee oeeeee weeeee ceeees coos 13 &C.Am...| 472,365} 436,043, 48,303 1,206} 920,332] 1,176,963 
_ West Indies.| 534,724) 534,154! 1,000} $3,243} 277,554} 279,001 
Rae anes pues ona babe « scce cannes | Brite Colnies} 858,937) 369,979 146 8.010 59,943); = 111,788 
Wheat — Oth. countr’s} 50,862 22,084 23,071 17,567 76,319} 115,375 
Bushels **- ees ecece @eeeee  @@ ee @O@ te = a ae 269,254 ee eeee ane na . poecee ae oa ohana 
ine. EE! a= RE... ee a Total.....| 5,628,613] 4,864,886| 35,031,984| 27,260,917] 33,069,268| 25,624,547 
Wheat flour— e- : mee 
SS 25,000 10,676 9.813 1,327} The visible supply of grain, comprising the stocks in granary 
m2 a ceeece  seeeee 124,900 52,557 = 39,215 aes at the principal points of accumulation at lake . seaboard 
i. . eines -odoned 220,271 52,557 191,076 38,71 orts, and in transit by rail and water, April 11,1885, was 
——a- 437,263 140,294 1091598 91/705 | P™™® y ioe sista aa 
9 months follows: 
1885...$8 88,300 43,697 691,296 986.201 3,326,074 1,217,408 Oorn, Oats, Barley, Rye. 
1884...8 01,380 44,7441,794,491 962,499 3,521,616 °779,813| Instore at— bush. bush. bush. bush | bush. 
: : New York.... .... 4,201,978 2, 147, 452 941,032 100,2 6.439 
The following are the closing quotations : Do afloat (est.) 268,332 38.531 201,360 66.9 ‘0 6,065 
| ES RE 600 136. 29,030 26000 10,000 
FLOUR. WED ccs coccce 887,960 oibaie 3.226 173,707 16,585 
SE .----@ bbl. $2 900 3 60 | South’n com. extras... 84008 500 | Chicago.... .. .... 15,989, 373 2,241,563 280,761 63,689 150.853 
: @ 390 | Southern vakers’ an Do afloat .... "223, 2. 1,761, RE: = ees 2 dihsias Gaited 
ens whens extras. 5 330 440; family oe 5 25a 610] Newport News... 75 Gee” neckes cee eee 
inn. clear and stra’t. 4135@ 485] Rye flour, vempentenniad 425” 450] Milwaukee.... ... 5,161, 708 1,001 a 74, 701 18,686 
Winter shipp’gextras, 3850 425] Fine................ 325@ 37. | Duluth.... ....... 6 "408,508 ae ee” ee 
bk ak XX & XXX... 4500 550) Jorn meal— ae ccs + ewan Pad ~* Cae ele er eee ee ep OP 8 
Ap nition 85@ 610| Western, &........ 2152 325] Toledo ........... 2,414.295 36,240 9,795 pialeae 4,420 
oity tine ae 3600@ 490| Brandywine, &c.... 3350 34, | Detroit........... 1,221,425 738.637 11,232 ee rte ‘ 
GRAIN IR. ciind< «he 100.050 re:  weceiens 25,000 2,500 
: a 1.772.706 570.805 £3576 16.739 5220 
Wheat— ’ | Rye—Western.........71 @ 73 | Cincinnati.... ... 57,75 25,436 128/16 81.817 44,529 
Spring,per bush. 85 @101 MUO....-.06 --000---75 @ 76 eae a 7.653 194,647 139,365 14,559 60 
Spring No. 2..... 94 @ 95 < ”-cipepeeenate 35 @ 40 | Toronto........-.. 336,247 "50 7,015 109,790 3,489 
Red winter,No.2 26 @ 971g9| White............-..39 @ 46 | Montreal ......... 182,333 2,074 18,477 33, 8i8 17,555 
winter ... .. 82 2100 No. 2 mixed.. ...... 84> 3919! Philadelphia ..... 872.186 502,505 70.47 a a 
White.........-.. 90 @ 98 No. 2 wiite.........4019@ 41% | Peoria... ....... 3,319 67.770 126.710 22... 3,134 
Corn—West. mixed 51 ASlg a i Canada. @ 90 [udianapolis .. panes 72,00 55,000 54,00 el SR Te a 
West. mix. No.2. 5248 53g anada....... @ 81 | Kansas City.....- 563.333 183,325 a os 23,923 
West. white ..... 52 @ 595 State, six-rowed.....63 @ 72 Baltimore ..... 1,143,556 330,012 2.094 sicend 1,800 
WhiteSvushero.. 60 @ 65 Down Mississippi. | ...... 20,965 10,924 ...... 3.727 
Yellow Svuthern, 51 @ 54 OU BIL... 733,787 2, 167,249 569,146 72 835 15,819 
statements below, prepared by us from the figures of the New | T) “Apr. 4,'°95. 43,493. 098 10, 130" 9:38 3,034, 071 1 030. 303 395.125 
| > , aoe Spe. 3d 'S4. 26, 173,693 16,573.605 1.138.555 1, 181.254 1,+69,.190 
York Produce Exchange. We first give the receipts at Western | T... Apr.14,'33. 21,7083 20 18,129,925 3,873.8 )4 1,192,149 1,647,107 


ake and river ports, arranged so as to present the compara- 
tive movement for the week ending April 11 and since Aug, 1 
for each of the last three years: 

















Receipts at Fiowr. | Wheat. Corn. vats. | Barley. | Rye. 
Bbis.j ne) Bush.60 ibe Bush.56 lbs! Bs 32 th?) Bush.48 ths| Bush. tbs 
1CAGO....+. 164,450) 356,805 1,630,807} 390,633 107,721 30,381 
Milwaukee .. 773 99,390, 5,23) 17, wal 44,575 4,750 
Toledo....... 3,200 55,644 84,653 ine 10,651. 501 
Detroit 1,04) 73,652) 13,35 4 a2 a eee 
leveland. .. 1,500 26,030) 16,000 10)” ee Sieg 
St. Louis ... 14 233) 83, 993} 725.605] 1524) | 9,467 11,767 
Peoria. ..... 1,760 9.290' 203,160 102,250) 13,200. 14,700 
EE Gera ae ee eee ibd ine 
Tot. wk. ’8!. 195.262, 872,691! 2,633,843' 683 623! 200931! 62129 
Same wk. '8. 133.721; 412,482! 1,281,801 901,433. 223.885, 82.103 
Same wk. ’>: 96,930, 446,393) 1,629,812) 646,754] 223,271)  —- 83,406 
Since July 2 
1884-5 .... | 7.20,544) 88,492,116) 74,764.36°] 43.195 715! 15330,329' 4,147,916 
1883-4... 6,635,252] 60,110.995| 87,535.12 | 46,330.2 z! 15656760 6.164.194 
1882-3 .. 7.180 70Y¥] 64.587,.627) 69,600,264] 37,173 768 IS8.934,.810 3.594,132 














The exports froin the several seaboard ports for the week 
ending aun 11, 13885 are shown in the annexed statement: 


oe gn eee 



























































Exports 
Srom— Whewt. Jorn. Flour Oats. Rye. Peas 
Rush. | Bush. | Bbis. Ruch. | Bash | Bush. 
New York) 354.112) 705,773 68,070) 163,674 61,272 2.179 
Boston. Li,i4] 171,664 57,167 Lu» ACI £ éebne- 
Portiand 23,630 31,036 123 9,000 oitbes 2,4 0 
Montreal c- 5 ‘eceae- ose adeseh = ganens eeeese 
Philadel..| 150.097} 164,756] 19,429 ee beh oten 
Baitim’re 182,773) 530,303 ik! ie ee a 
N. Orl’ns 21,259) 209,527 "580 coeds i eaat+ef © eqnacs 
N. News make ember onebeiie ee rae eee ee 
Total w’k | 747,893/1,813,564| 162,127| 172.771] 61,272! 4,579 
8’me tim. . 
1884. ..[1,272,501] 472,772) 109,098, 4,211] 156,421) 19,412 
The destination of these exports is as below. We add the 
correspond g period cof last year for comparison: 
Hour. Wheat. Oorn, 
Exports 
Jor week Ls-5 L884. 1885 ssa L355 Lnn4 
to— Week, Week, Week Wel Week, Wee 
Apr. LL Apr. 12. | Apr. 11 Apr.12. | Apr. t1.; Ayr. i2 
. this = Bush. Hush lush. ion 
Un.King.| 1-2. .62% 98,158) 555,499) 461.23 11.405,027; 219.566 
Contin’ 1: 2.03% 7,025} 192,364) 510.70 335,499 123.51! 
@CAn| 128 | 182916 eo W'44H) 6-0 
W. Indie: 13,4 2 * ieee 36) 5,153, 13,8 7 
Brit. col’: ee ae. * ” ft ena aied 215) ty 3a2 
Oth.e'n’t Gos W  *) Beresests Rarer 1-4 1.035 
Total...| 162,127, 109,098] 747.393 1,272.50 [1,813,564 472772 

















Tot. Apr.15,’82. 11,20U,229 8,126,325 1,775,252 "772, 007 ‘v37,183 





THE DRY GOODS TRADE. 
FRIDAY, P. M.. April 17, 1885. 

Business in the wholesale branches of the dry goods trade 
was light and disappointing the past week, the demand for 
consumption having been confined within such narrow limits 
(owing to the unseasonably cool weather still prevailing in 
many parts of the country) that distributers have had very 
little occasion to replenish their stocks. The demand at first 
hands was chiefly restricted to small parcels of the most 
desirable stavle and fancy fabrics, but some good sized 
‘round lots” of domestics, prints, ginghams, etc., were closed 
out by manufacturers’ agents, by means of exceptionally low 
prices, and a slightly improved business in m-n’s- wear 
woolens was done in the regular way. The jobbing trade was 
by no means active as a rule, but very low prices enable i some 
of the leading jobbers to effect liberal sales of ce tain fabrics 
—not strictly desirable in point of style, etc. The feature of 
the week wa3 an auction sale of about 900 cases domestic 
white goo ls, cambrics and fine bleached shirtings, manufac- 
tured by ‘“*Tne B-rkeley Company.” The sale was largely 
attended by jobbers and first-class retailcrs, and its general 
results were quite satisfactory to the manufacturers, the 
eatire offering having been readily disposed of at prices which 
fuily realized expectations, It is probable, however, that the 
mills derived no imme liate profit from the sale, but the main 
object was to secure for the goo ds a more general introduction 
in the trade, and this desire was successfully accomplished, as 
uhey were widely distriouted among buyers for all sections of 
the country. 

Domestic Corron Goops.—The exportz of domestics for 
the week ending April 14 were 1,905 packages, of which 1, 228 
wer shipped to Great B-itain, 127 to Chili, 123 to Venezuela, 
103 to Hiyti, and smatler parcels to other mark«ts. Taere was 
luile, if any, improvemeat in the demand for staple cotton 
goods at tirst hands, tr ansactions in brown, bleached and 
cviored cottons having b-ea almost wholly of a hand-to-mouth 
craracter and light in tie aggregate amount. Some large 
lots of tickinzs, denims, ete., were quickly suid by agents by 
sessions, and jobbed at correspondingly 
s+ j»ob-rs; but such cases were ex-pttona lL, 
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and colored cottons, but the most desirable standard goods | 
are steadily held at current quotations, which are in most 
instances exceedingly low and unremunerative to manufac- 
turers. Print cloths were in fair demand and firmer (owing 
to a determination on the part of the Fall River and Rhode 
Island mills to stop production for four weeks before July 1st), 
the market closing strong*at 31¢c. cash for 64x64 “‘ spots” and 


‘‘ near futures,” and 234c. for 56x603. 


was irregular, but a fair business was done in the best styles 
at regular prices, and some large lots of indifferent work were 


closed out at very low figures. 


fabrics continued in fair but diminished demand, and lawns 


and piques ruled quiet. 


DoMESTIC WOOLEN Goops.—There was a continuation of 
the slightly improved demand for men’s-wear woolens devel- 
oped of late, but the volume of business in this department 
was hardly up to expectations, because of the cauticus policy 


still pursued by leading clothiers. 
to meet with considerable attention, 


orders were placed for leading makes of all-wool cassimeres 
and trouserings, while cotton-warp cassimeres have shown 


more animation in some quarters. 


better request, and a steady business was done in satinets, 
while leading makes of Kentucky jeans and doeskins have 
attracted more attention because of extra inducements offered 


by certain agents. 


packings and worsted dress goods were severally less active 
than of late, and there was a marked decrease in the demand 
for Jersey cloths, while flannels and blankets ruled seasonably 


quiet. 


FOREIGN Dry Goops were mostly quiet in first hands, and 
the jobbing trade was light and irregular, the prevailing cool 


weather having been unfavorable for the 
spring and summer fabrics. 


business was done in summer silks by means of low prices, 
Dress goods were lightly dealt in, and staple goods, as linens, 
white goods, hosiery, laces, embroideries, fabric gloves, &c., 
were in limited demand, but steady in price. 












































































































































Importations of Dry Goeds,. 

The importations of dry goods at this port for the week 
ending April 16, 1885, andsince January 1, and the same facts 
for the corresponding periods are as follows: 
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GHestern Burrkers. 


| Auction Sales. 


Commercial Cards. 








N. W. Harris & Co., 


INVESTMENT BANKERS, 
No. 176 DEARBORN STREET, 
CHICAGO, ILL. 
State, County, City, Town 


BOND 9 and Car Trust Bought and 5s we? 


The funding of entire issues receives special atten 
tion. Write usif you wish to buy or sell. 


THE 


Texas Land & Mortgage 


COMPANY LIMITED, 
(OF LONDON, ENGLAND), 
Transact a general Financial and Agency Business in 
the State of Texas and Europe. 





New York Correspondents: C.E. WELLESLEY, 
LAKE Bros. & Co., General Manager, 
Wall Street. DALLAS, TEXAS. 





ESTABLISHED 1871. 


P. F. Keleher & Co., 


$805 OLIVE STREET, 8ST. LOUIS, 
Dealers in Western Securities, 
<= a Bonds of Missouri, Kansas and panel e 
Investment Securities, paying fro 
to 10 per cent, for sale. 


G. FoNzS, { STATE BANK iC. T. WALKER 
> dent. | 2 Incorporated 1875. Cashier, 


German National Bank, 


LITTLE ROCK, ARKANSAS, 
Capital (Paid in) - - = = $200,000 
Prompt attention given to all business in our ~ 


ORRESPON DENTS.—Importers’ & Trad 
National Bank and National Bank of the Republic. 





STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 
STOCKS AND BONDS, 
ON 
WEDNESDAYS AND SATURDAYS. 
ADRIAN H. MULLER & SON, 
No. 12 PINE STREE!, NEW YORK. 
(EQUITABLE BUILDING.) 











Commercial Cards. 
Joy, Lincoln & Motley, 


86 & 88 FRANKLIN §T., 15 CHAUNCEY STREET, 
NEW YORK. BOSTON. 
AGENTS FOR 
Ocean Mills Co., Atlantic Cotton Mills, 
Cuasepee Miz. Go., Peabody - 
aratoga Victory Mize. C 
Ellerton New Mills, White mie. CO, 
Uneasville Mfe. Co.. 
Underwear and Hosiery Mills. 











Brown,Wood& Kingman 
SELLING AGENTS FOR 

Geo. H. Gilbert Mfg. Co.,. 
Arlington Mills, Freeman Mfg. Co., 
Kenfrew if; fe. Co., James Phillips, Jr. 

Fitchburg Worsted Co. 
George Whitney, Continental Mills, 
Lincoln Mills, 
BOSTON, 31 Ey EO — — 
or treet, 

NEW YORK $32 & 37 Thomas Btrect. 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 


Also, Agents 
ONIiTED STATES BUNTING CO. 


A full supply, all Widths and Colors. always in stock 
No. 109 Duane Street. 


BAGGING. 


WARREN, JONES & GRATZ, 
ST. LOUIS, Mo. 
Manufacturers’ Agents for the sale of Jute Bagging 
IMPORTERS OF 
IRON COTTON TIES. 


Bullard & Wheeler, 


119 MAIDEN LANE, 
NEW YORK. 
BAGGING AND IRON TIES, 
(FOR aeeomnyed sat ager ) 








Agents for the follo 

“itagle Mills,”"* Brooklyn ity, Gent aia,” Carclina’! 
“Nevins, O,” “U r,?* m,” oricon “ 
“ Jersey ‘Mius” ” a 3 Dover Mi ‘ls. mills, 


MPORTERS OF IRON TIES. 





= 





SHERMAN 6 8S. JEWETT, Pres. JOSIAH JEWETT, V.Pres 
WILLIAM C, CORNWELL, Cashier, 


Bank of Buffalo, 
CAPITAL, - $300,000 
BUFFALO, N. Y. ; 


This bank has su ot Speiitties for nes collec- 
tions on all accessible ints in the Uni ge 
Canada Euro ral terms ed to 


an 
accounts of nennene ¢ and merchants. 
CORRESPONDENTS.—New York, National Shoe “i 
Leather Bank; Union Bank of London. 





Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &¢. 


Towels, Quilts, White Goods & Hosiery 





Drilis, Sheetings, éc., for Export Trade. 





ESTABLISHED 1856, 


Eugene R. Cole, 
SUCCESSOR TO SEARS & COLE, 
STATIONER AND PRINTER, 


Supplies Banks, Bankers, Stock Brokers and Cor- 
poratlone with complete outfits of Account Books 


d Stationery. 
“ BNoe concerns organizing will have their or- 
ders promptly executed. 


No. 1 WILLIAM STREET, 





(HANOVER SQUARE.) 








